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(Carey Accountants 

10 March 2014 

General Manger 
Mining & Petroleum & Mines 
Department of Natural Resources & Mines 
PO Box 15214 
BRISBANE OLD 4001 

Dear Sir/Madam, 

Re: Qld Shale Gas Pty ltd -Exploration Permit Application 

This firm acts as the accountant and advisor for Old Shale Gas Pty Ltd (QSG) and also for a 
number of the major shareholders in QSG. 

The QSG shareholders are successful North Queensland businessmen who have the financial 
capacity to support the initial exploration permit costs and the ability to raise additional funds, 
as and when required, to cover further costs associated with this project 

A number of the directors associated with the shareholders have also had extensive experience 
in raising capital from the Australian financial markets in relation to other projects that they have 
been associated with. 

The QSG shareholders and directors are committed to delivering a successful project, one 
which will benefit the state of Queensland enormously. 

S ou ou have any queries in relation to my comments concerning QSG's financial capacity, 
kin~ly d ot hesitate to contact me. 

per: 

enc: 

professional· progressive· practical 
LiabUily limitell by a scheme ajlpll)'l8d under Professional Standanls llgislation 

: www.careygroup.com.au 
info@careygroup.com.au 

Ingham 
.. 07 4776 5300 
'. 07 11776 5392 
73·81 Lannercost Street 
PO Box 1012 
Ingham Qld 4850 

Townsville 
~. 07 4772 7033 
'. 07 4772 7633 
141 Sturt Street 
PO Box2105 
Townsville QLD 481 0 
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Rational for Project Financing 
Exploration permit for all minerals other than coal 

JUNO 

PROJECT FINANCING 

In period 1 of QLD Shale Gas Pty Ltd (QSG) works program rationale, a consultant will be 
appointed to carry out a desk top other study and a preliminary report on the area of interest 
and the area which is the subject of the exploration permit application for oil shale. This 
preliminary report is to assess the estimated size and potential of an oil shale deposit that can 
be used for valuation and financing purposes. The estimated cost of this report is $1.5m. Upon 
the granting of the exploration permit applications, the directors QSG will engage the suitably 
qualified consultant to prepare the report. 

Further funding for the project will be obtained from a range of sources, including, but not 
limited to, existing QSG shareholders (substantial and successful business men in their own 
right), a private share placement with companies interested in participating in the project, 
international investors (including a group in China), the Australian public, through an 
Australian Securities and Investment Commission (ASIC) approved prospectus and joint 
venture arrangements with existing operators in this field. 

As previously outlined, the QSG management team consists of persons well versed and 
experienced with raising capital in the Australian capital markets and dealing with 
international investors. The management team have a clear strategy for the capital raising 
required for this project and will action that strategy once the applications are granted. 

QLD Shale Gas Pty Ltd is well resourced to fund all facets of the initial and early stages of 
this project, which includes the application process, identification of appropriate and suitably 
qualified consultants and advisors, discussions with Australian and international investors, 
preparation of business plans and cash flow projections, legal and court related matters, 
preparation of an ASIC prospectus for capital raising, and all other associated related matters .. 

Attached is a fmancial capability statement from Carey Accountants. 
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QLD Shale Gas Pty Ltd 

2nd April2014 

Department of Natural Resources and Mines 
Mining and Petroleum Operations 
PO Box 1752 
Townsville QLD 4810 

Dear Sir/Madam 

PO Box IR17, Ailkenvale QLD41!14 
Phone

Email: eric@·gld-ojlshale·l!lOUp.com.au 

Re: Proof of Identity for an application for an e:1ploration permit for all minerals other than 
coal under the MRA 

Letter of Authority from Queensland Shale Gas Pty Ltd 

As directors of QLD Shale Gas Pty Ltd we authorise Eric James Lollo to represent and act on behalf 
of QLD Shale Gas Pty Ltd for the application of this exploration pennit for all minerals other than 
coal. 
Attached is a copy of Bl certified drivers licence and credit card for Eric James Lollo . 

. 
Phillip Joseph Brennan 
Director 
QLD Shale Gas Pty Lld 

.. . ... . .. . . ,!? . . .... .. ....... .. .... ... . . .. 

ohn Mayford Sexton 
Director 
QLD Shale Gas Pty Ltd 

Page 1 ofl 
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Human and Technical Resources 

QLD Shale Gas Pty Ltd directors and shareholders are all very experienced and well 
respected businessmen based in North Queensland. The other shareholders include a high 
profile civil construction contractor developer, a well-qualified accountant experience in the 
establishment and management of major projects, producing Australian Securities and 
Investment Commission (ASIC) approved capital raising documents and company floats and 
the other is a well-respected North Queensland based lawyer. 

The deep exploration for oil shale is new to Queensland. The experience, technology, 
intellectual property, specially designed drilling equipment (working range up to 300 degrees 
C) and personnel have to be sourced internationally (America) where over 40,000 holes have 
been drilled. As this industry develops in Australia consultants and contractors may be 
sourced locally. We are considering our long term position of owning and operating 
equipment which may lower costs but increase risk. 

The shareholders have appointed a management team to manage the project in its initial 
phase. As the project develops the management team will appropriately expand to cope with 
the increase work load and company requirements. The managers will engage an experienced 
qualified oil shale consultancy firm to advice on the progression of the project, negotiations, 
agreements, contract preparation and award, contract management and dealings with the 
Department and Government at the appropriate time. 

All consultants and contractors will be experienced, qualified, and use best practises with 
modem equipment suitable for the conditions to be encountered. We consider the project size 
will allow for the involvement of several competing consulting, contracting and supply 
companies which should lower costs and increase productivity. We intend to use Queensland 
and Australian content where possible. 
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~Queensland 
- Government 

Application for Exploration Permit 
Mineral Resources Act 1989 
Form MMOL-01 Version 4 

No. (Office Use Only) 

MINES ABN 59 020 847 551 

You may make an application for an exploration permit electronically using the MvMinesOnline system. Alternatively you may 
complete the original of this application and submit the application, any attachments and the prescribed fee at a Mines lodgement 
office. 

A tender application is to be lodged in accordance with the instructions contained in the relevant tender document. 

The document submitted must first be accepted as an application for an exploration permit under the provisions of section 81 of the 
Mineral Resources Regulation 2003 before registration. 

Note: A document containing information that is false or misleading may attract a maximum penalty of 200 penalty units. 

Please read the Mineral and coal exploration guideline ('the__guldeline') before completing this application. Please use a pen, and 
write neatly using BLOCK LETTERS Cross where applicable ~ 

Question 1 - Permit details 

1.1 Permit application I Juno , 1.2 Term of permit: I ~ years 
name (your reference only): ~.._ _____________ _ ___ __J_ ._ _ _ ______ _, 

1.3 Non tender application: 

1.4 Tender application: 

1.5 General locality of the 
application: 

~ All minerals other than coal j D Coal (conditional surrender only) 

D All minerals other than coal (opal area restricted areas) 

D Specific minerals (in exceptional circumstances only) 
Please specify minerals in full: 

0Coal Land release number CLR: 

D Mineral Land release number MLR: 

174 kilometres West of Jackson 

RECEIVED 
0 4 APR 2014 

DEPARTMENT OF 
NATURAL RESOURCES 

OFFICE USE ONLY 

Rect>ived at:~VIl~ 
Received by: (-~~ 
Date: + I f- I llf 

Fees paid . 

Total ~· l & Uo 
DNRM ~ 
EHP 0 

1 Payment Method: 
' 
'Cash D 

Credit Card 0 
EFTPOS 0 

i Receipt Number· ------­
r Re;;etving officer 

I wnfirm thc.t 
• the details on application fom1 have been che-:ked; 
• all <.ttact,mor,ls hc;vc leon subr,,ittcJ; 

lime: 9· \< ~f!Y r-.11 AD a' 
Application emered ontCJ 
MyMinesOnlinf' Y N 

Name: 

Signed: Date; 

Cheque G2( 

cvrrect c;pplicslion f~;e~ na· 'a been submi\led for the 
relevont c.pr-licatlcn type (1 ~ ;;n application in a 
Rc ·tri ·t · Area·· 

I.Jame. ~-1'11~..._..q.>.bi'.J. 

New MyMtnesOnline user ('J12) copy y N 
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Question 2 - Permit holder details {If more than two holders provide a separate attachment) 

2.1 Authori·sed holder (Principal holder) 

Company name 1 
J OLD Shale Gas Pty Ltd 

surname: . 
Given name 
(if individual): 

Address: Po Box 1817 

Town/City: Aitkenvale 

Country: Australia 

Email: eric@q ld-oilshale-group.com .au 

D Sole tenant 

2.2 Other holders (if applicable) 

Company name I 
surname: 

Given name 
(if individual): 

Address: 

Town/City: 

ACN/ARBN: I ACN 164 794 227 

J State: I QLD I Postcode: 

I Phone no.: 1

Percentage holding: 1100 

J ACN/ARBN: l 

J State: 
~======================~ 

J Phone no.: l 
I Postcode: 

Country: 

Email: 

D Tenants in common D Joint tenants Percentage holding: 

2.3 Authorised holder representative (authorised person to act as contact for this permit) 

Name: I Eric James Lollo 

Contact: 

Address: I PO Box 1817 

14814 

Town/City: I Aitkenvale I State: I QLD I Postcode: 14814 
~======================~ 

Country: ... 1 A_us_t_ra_li_a _____________ __.l Phone no.: 

% 

% 

Page2 
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Attachments required: 
• Proof of identity for each holder D OFFICE USE ONLY 

• Letter of authority from holders for authorised holder representative to 
act on behalf of holders for this permit (not required for sole holder) ~ 

Q2- Permit holder details 

Check attachment Yes 
Details providcci for / holder 
Proof of iciontity / 
Letter of authority for ./ 
AHR 
(If NO for 1·3 above) Advise 
holder that documents 
must be attached before 
application can be lodged. 

Question 3 - Details of area (Q3 is not required for tender applications. Refer to the relevant tender document) 

List the required blocks and sub-blocks (attach additional pages if necessary). 

BIM & block ALL a b c d e f g h j k I m n 0 p q r s t u v w X y 

COOP 3211 181 D D D D D D D D D D D D D D D D D D D D D D D D 

COOP3212 181 D D D D D D D D D D D D D D D D D D D D D D D D 

COOP 3213 121 D D D D DiD D D D D D D DiD D D D D D D D D D D 

No 

-

lni1ial 

z 

D 

D 

D 

ICOOP3214 181 D D D D D D D D D D D D D D D D D D D D D D D D D 
I 

D D D D D D D D D D D D D D D D D D D D D D D D D D 

D D D D D D D D D D D D D D D D D D D D D D D D D D 

! D D D D D D D D D D D D D D D D D D D D D D D D D D 

! 
D D D D.D D D D D D D D D D•D D D D D D D D D D D 1 D 

I 

i ' 
10 D D D D D D D D D D D~D'D D D D D D D D D D D D D 

D D D D D D D D D D D D D D D 0 D D D D D D D D D D 

! D D 0 D D D 0 0 D D D D D D 0 D D D D D D D D D D D : 
I D D D D D D D D D D D D D D D D D D D D D D D D D D 

D D D D D D D D D D D D Dlo D D D D D D D D D D D D ! 
I 

D D D D D D D D D D D D D D D D D D D D D D D D D D 
I 

lo D D D D D D D D D D D D D D D D D D D D D D D D I D 
'· 

! l o D D D D D D D D D D D D D D D D D D D D D D D D D 
I 1 

Total number of sub-blocks 100 

Attachments required: 
• Map of proposed permit area 

Page 3 
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Question 4 - Land availability (Q4 is not required for tender applications. Refer 

to the relevant tender document) 

4.1 Does the area have any sub-blocks that are non­
contiguous (are not adjacent to at least one other 
sub-block)? 

I 0 Yes 

If yes, please supply a non-contiguous statement: detailing 
how the work program can be carried out using competent and 
efficient mineral exploration practices. 

sub-blocks for EPC? (the maximum number defined in D Yes 

~No 

D 
Attached 

~No 
4.2 Does the area exceed 100 sub-blocks for EPM or 300 I 

legislation)? L. ________ _, 

OFFICE USE ONLY 
Q3 -Details of area 
Check attachment Yes No -
~Jiap of application area / 

Q4 -land availability 
Check attachment Yes No 
is the application for 4 
or tev.-er sub-b!oc'<s in -./ 

~m RA? 
Statement for non-

-~ cont<guo.Js application 
1-----~ 

Statement fo~ excess 
If yes, please supply an excess area statement: about why you 
require more than the maximum number of sub-blocks defined in 
the legislation. 

4.3 Please confirm that you have undertaken a land availability 
search and that you recognise that areas overlapping with 
this application may be excluded from the permits area. 

Conditional surrender 

~Yes 

4.4 Are you seeking to surrender a granted exploration permit in 
favour of whole or part of this application? 

D apo';ca~ion a~ea Alt1• 
Attached 

0No 

R<:tionalc fer 

I ~ I~ conditional surrender 

Conser'lt f~om all 
i ~l~. ho!dcrs to su~rcndcr 

(If NO) Advise holder that b ltlal 

documents must be 
attached before application 
can be lodged. 

U Yes 
See below attachment requirements, 

then go to_guestion 4.5 

~No 
Go to question 5 

4.5 Please list exploration permit/s below. You will also need to attach a statement 
detailing the rationale 

Permit number 

If yes to above, the following attachments are required: 
Rationale for conditional surrender 
Consent from all holders of exploration permit to conditionally surrender 

Expiry date 

I 

J 

I 

D 

D 

I 

I 

I 
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Question 5 - Environmental authority (Steps of the guideline) 

5.1 Please tick what type of environmental authority will be attached to this application 
(Q5.1 is not required for tender applications. Refer to the relevant tender document. 
Please go to Q5.2) 

Standard application for an environmental authority ~ 

Variation application for an environmental authority D 

Site specific application for an environmental authority D 

Amendment to an environmental authority 0 

The area is covered by an environmental authority application submitted 
today for another permit application. 0 
Previous application number: 

This application complies with the small scale mining activity criteria as set 
out in Schedule 4 of the Environmental Protection Act 1994 for exploration 0 permits. (No environmental authority application is required for this 
application) Go to Question 6. 

OFFICE USE ONLY 
Q5- Environmental authority 
Check attachment Yes No 
EA application or 
amendment form 
Environmental sensitive 
area map 

06- Native title 

/ 

--~~-----~----~Yes I N£ 
Has NT process been / il 
selected? 
If e~pedited - applica'1t 
has comp!eted 06.3-6.4 / I 
ILUA docuMents \ l ~ --
attachco if applicable. ~ ~~ 

(If NO) Advise holder that i !r.i'i::l 
documents must b& 
attached before atrJrllcation 
can be lodged. 

I 
I 

5.2 Are all proposed permit holders a registered 
suitable operator? 1:81 Yes 0 No Go to question 5.3 

If yes, supply suitable operator number(s) QLD Shale Gas Pty Ltd Reference No. 717945 

5.3 Have you made an application to the Department of Environment and Heritage Protection 
to be a registered suitable operator under the Environmental Production Act 1994? 

5.41f no, please attach an application to become a registered suitable operator. 

Attachments required: (not required for tender applications) 

Environmental authority application form (if applicable} 

Environmental sensitive area map (if applicable} 

Registered suitable operator application form (if applicable) 

0 

D 
0 

0 Yes 0No 
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Question 6 - Native title (Step 6 of the guideline) (Q6 Is not required for tender applications, refer to the relevant tender 

document) 

Please ensure that you have you read and understood the Guide to the native title process and supporting policies 

6.1 Please elect which native title process you wish to undertake. 

No native title process is required as I have determined that less than 
Option 1 Exclusive 10% of the permits area is native title land. I understand that the area 

subject to native title will be excluded from the permits area. 

Option 2 Expedited* Advertising cost required 

Expedited * and 
Advertising cost required 

Option 3 ILUA (existing, private or Name: or 
state ILUA) 

Number: 

Option 4 Right to negotiate Advertising cost required 

Right to negotiate Advertising cost required 
Option 5 and ILUA {existing, Requires monthly updates be submitted to the department (for new 

private or state ILUA) private ILUA) 

Option 6 New Private ILUA Requires monthly updates be submitted to the department 

Opt Into existing Name: or 
Option 7 

private ILUA Number: 

Option 8 State ILUA Name: .. * Native title protect1on cond1t1ons apply 

Attachments required: 
Private ILUA or extract of private ILUA (Option 5,7) 

Opt in deed for ILUA (Option 5,7,8) 

D 

D 

6.2 If you have selected an expedited process please confirm the following statements: 

D 
{Go to Q7) 

[81 (06.2-
6.4 must be 
completed) 

D cas.2-
6.4 must be 
completed) 

D ca6.2-
6.4 mustbe 
completed) 

D cas.2-
6.4 must be 
completed) 

~toQ7) 
D 
{Go to Q7) 

~toQ7) 

I agree that no activities that cause major ground disturbance will be undertaken on this permit e.g. bulk sampling. [81 

I agree to and accept to the Native title protection conditions. [81 

6.3 If you have elected to undertake a native title option that requires advertising, please select which advertising method 
you wish to undertake from one of the options below: 

Multiple advertisement (batched advertising) $1000.00 [81 

Single advertisement $3000.00 D 
I agree to my application being advertised with the expedited or right to negotiate native title process * [81 . . * The department Will prov1de you a copy of the advertisement pr1or to publication . 

6.4 If a refund of the native title advertising fee is required please select one of the following: 

Please credit this to my first years rental D 
Please refund the fee to the authorised holder by cheque 
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Question 7 - Work program (Step 7 of the guideline) 

Complete the work program template with details of activities to be undertaken including expenditure for the term you are 
applying for (attach additional pages if necessary). Tenderers refer to the relevant tender document for additional 
requirements. 

(A list of the exploration work program disciplines and activities can be viewed in the EP user guide) 

Total Number of 
Year Discipline Activity 

quantity units Scale Total cost 
(if appropriate) 

(Ground base 
(e.g. Desktop studies, (e.g. Gravity data reprocessing, soil (e.g. Days, regional, 

mapping, remote sensing, sampling, types of drilling meters, samples, (e.g. Holes, lines} prospecting , $10,000 
geochemistry, drilling) (diamond, hammer) line kilometres) airborne 

prospecting) 

1. 1 Desktop studies Other studies N/A N/A Regional $30,000 
I 

Desktop studies Siesmic data reprocessing N/A N/A Regional $100,000 

· Desktop studies Interpretation studies N/A N/A Regional $100,000 

i 
I 

! 
Year Discipline Activity Total Number of Scale Total cost 

quantity units 
(if appropriate) 

2. Drilling Large diameter 3000m 1 Ground 6,600,000 
based 

Paae 7 
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Total Number of 
Year Discipline Activity quantity units Scale Total cost 

(if appropriate} 

3. 
Desktop studies Interpretation studies N/A N/A N/A $50,000 

I 

I 

Total Number of 
Year Discipline Activity quantity units Scale Total cost 

(if appropriate} 

4. I 

I 
I 

I 

Total Number of 
Year Discipline Activity quantity units Scale Total cost 

(If appropriate) 

5. 

! 
' 

i 

; 

I : 

l 
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Attachments required: 
Rationale for the work program - overall and for years 1 and 2 - see the 
auideline temolate for further information 
Research - Government sourced analysis. (May include QDEX reference 
number) (if applicable) 

Privately sourced or developed research analysis (if applicable) 

Question 8 - Financial and technical capability 

8.1 Please tick one of the below statements and attach the required financial and 
technical documents and statements according to your exploration history. 
Tenderers refer to the relevant tender document for additional requirements. 

1/we have more than 5 years 1/we have less than 5 years 
exploration history in Queensland compliance and exploration 
with a good compliance record. D history in Queensland or do not 

wish to rely on my/our history. 

Financial information: Financial information: 
Financial capability statement Financial capability statement 

Details of other financial Supporting evidence 
commitments in relation to D 
exploration activity in Queensland Details of other financial 

commitments in relation to 
exploration activity in Queensland 

Technical information: Technical information: 
Technical capability statement Technical capability statement 

Details of other human I technical Details of other human I technical 
resource commitments in relation to resource commitments in relation to 
exploration activity in Queensland D exploration activity in Queensland 

Third party declaration (if a third Third party declaration (if a third 
party is providing resources for your party is providing resources for your 
work program) work program) 

Supporting evidence 

~ 

~ 

~ 

OFFICE USE ONLY 
Q7 -Work program 
Check attachment Yes No 

Rationale for work ./ 
program 
Government sources 

~\~ analysis (If applicable) 
Privately sourced or 

A\•~ developed research 
ana!~sis {!r applicable) 

(If NO) Advise holder that Initial 

documents must be 
attached before application 
can be lodcerl. 

Q8 -Financial and technical 
capability 
Check attachment Yes No 

Financial capability / stater.1ent 
Supporting evidence (if / 
applicable) 
Financial commitments / for other exploration 
Technical capability 

/ statement 
Human/technical ~ 
resource commitments 
Third-party declaration (if 

~ lA applicable) 
Supporting evidence (if 

~ A· applicable) 
(If NO) Advise holder that Initial 

document" must be 
attached before application 
can be lodged. 
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Question 9 -Obligations and declaration 

WARNING: Giving false or misleading information is a serious offence. 

• I have read and understood the Mineral and coal exploration guideline. 
• I understand my obligations as an applicant/holder for an exploration permit. 
• I have truthfully declared all relevant details requested of me in this application. 

• If any part of this form has been completed with the assistance of another person, I declare that the information as set 
down is true and correct and has been included with my full knowledge, consent and understanding. 

Signature 1: Signature 2: 

Print name: 
Print name: 

Position: LI....,.D_ir_e_ct_o-::r---;----:----:--....-------.--------' 
(if additional signatures, attach a separate piece of paper) 

Position: 

Witnessed statement: 

I was present and viewed the signing of this form by the holder(s). 

Name I John Mayford Sexton 

Address: 

Town/City: 
._! a_LD __ _.I Postcode: _J 

Phone no.: 

Signature of witness: Date 2-April-2014 

Question 10 - Payme (Tender applicants refer to the relevant tender document for more information about payment) 

: Permit application Application fee (All minerals other than coal) Coal D 
I 

I Environmental authority 
i 

Standard, Variation, Site Specific application 

i Amendment application fee D 

[ Native title Multiple advertisement (batched advertising) Single advertisement D 

Disclaimer 
The Queensland Government is collecting information provided on and with this form to assess the suitability of the application for 
exploration permit under the Mineral Resources Act 1989 {the Act). This information is authorised by sections 133, 387 of the Act. 
Some or all of this information may be provided to other agencies of the Queensland Government for issuing an environmental 
authority, to make register searches, extracts or copies under section 3878 of the Act or to make other approvals as required under the 
Act. Your personal information will not otherwise be disclosed to any other third party without your consent, unless authorised or 
required by law. 
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Question 11 - Additional documents for tender applications only 

For tender applications the following must also accompany this completed application form 
when lodged. Please refer to the relevant tender document for more information. 

Please Tick 

Details of the proposed consultation to be undertaken with owners and occupiers of land. 
• Details must be provided about how and when the applicant proposes to consult with, and keep 0 informed, owners and occupiers of land on which the activities contained within the work program are 

proposed to be carried out. 
(Where applicable) Details that address the special criteria. (refer to the checklist contained in the tender 
document) 0 
• _(YY_here applicable) Please provide details that address the special criteria . 
Details about each tenderer's ability to meet the capability criteria. 

• Indicate the experience of each applicant in exploration and production, addressing whether each 
applicant: 

0 Currently holds a resources tenure; or 
0 Has previously held a resources tenure within Queensland; or 
0 Has previously held, or currently holds a resources tenure outside Queensland; or 0 
0 Has not previously held a resources tenure. 

(If a tenderer currently holds a resource tenure, or has previously held a resources tenure, please attach 
details of this tenure. If a tenderer has never held a resource tenure, please attach details of the directors 
and their experience in running companies previously under their directorships, or attach a general 
summary containing details of the tenderer's previous work history.) 
(Where applicable) Specific requirements stated in the Land Release/Tender Notice 0 (refer to the checklist contained in the tender document) 

Paae 11 
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.. 
Question 12- Registration for MyMinesOnline- Optional 

Do you wish to register for the MyMinesOnline system? This will enable you to conduct an 
increasing number of transactions for your permits online. 

If yes, please provide your email address 

Email: 

DYes 

• You will also need to attach to this application certified copies of two identification documents as proof of 
identification. 

Note: The Department will send you registration information to this email. 

1Zl No 

D 

Tick what forms of ID documents you are attaching. Applicants must attach one from column A and one from column B. 

ColumnA Column B 

• Australian drivers licence (current and original) D Medicare card, Centrelink 
Department of Veterans Affairs card 

D Australian passport (current) D Change of name certificate 

0 Firearms licence (current and original) lii Credit or account card or bank passbook 

D Foreign passport D Security guard/crowd control licence 

D Current Queensland Government public service 10 D BDM issued marriage certificate 
card with photo and signature 

D Current commonwealth public service 10 card with D Tertiary ID card (less than one year old and Issued by an 
photo and signature Australian university only) 

D Council rates notices 

D Letter from employer 

D Telephone directory 

D Electoral roll 

Paae 12 
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aorGuShow 

T-Dept/1 T-Depth RlgR- Hylog 
Company 

Publ-
Roc WefiiD WollTyp& Opentor WoiiNomo Roou~ (m) (II) DaiJI RoloaMDIII.o ~lllltudo Long~udoo Ropo<l 

Rofonmce 
Number 

1 sam DEVELOPME 
SSI. JUN06 ~~ 27e61 9(17513 1·J...,.13 2H23 U14923 

NT 

2 58304 
DEVELOPME 

SSL JUN05 
GAS PLUS 01 

2n978 912001 9-Jun-11.'1 2HH8 141 49 44 33768 NT LSHOW 

~ 59391 DEVELOPME SSL BAAYULAH B ~s 26228 8li04 99 ~.ocHI5 27 4417 141503. 42145 
NT 

~ 59440 
DEVEI.OPME 

SSL JUN04 ~s 283007 928501 21·Nov-05 2H114 14150 1~ 42826 NT 

5 57575 EXI'LOAA no SSL 
JUNONORT 

GAS 3042.2 9980.97 3-0ec·99 14·No .... 12 273859 141515 32514 N H1 

~ 58291 
EXPLORA TIO 

SSL ACRU51 ~s 2790 9111l!i4 12·May-0:2 27 4320 1415021 33761 N 

z 61806 
DEVELOPME 

SSL VE~3 ~s 2803.55 9198 22·~ 2H38 141 514B 
NT 

!! !)9113 DEVELOPME Sst. WELI.INGTO 
~s 250393 8214 99 6-0ec1Jol 27 <44 20 141 51 55 3872 3 NT N5 

~ 59135 
EXI'LOAATIO SSt COSMOWES 

~s 21;1031 85&1 01 23-Nov1lol 2H723 141 50 6 38705 N T1 

1Q SSM5 PEVELOPME SSL 
BAAYULAH 1 

~s 2599 64 8529 ~ 27 45 10 14150 33 45981 NT 1 

11 59363 
DEVELOPME SSt BAAYUI.AH7 ~ 21!19 76 859$01 12·5ep-{15 27 45 .5 141 51 25 40823 NT 

12 50276 I<PPI!AISAL SSL BAAYULAH2 ~~ 2602 69 853901 21Kltt-~ 27<4447 1~1~954 28866 

.!1 59412 DEVELOPME SSt BAAYIJI.AH9 ~s 26417 8666 99 ~ 27 4533 1415048 42582 NT 

14 58178 
DEVELOPI.IE 

SSL BAAYIJI.AH5 ~s 2667 8750 29-JLf.01 27 4517 1415154 33264 NT 

15 58551 I<PPI!AISAL SSL 
WELLINGTO ~SPLUSOI 

277977 911998 s-N0¥-{)3 27 4258 1415150 36749 N2 LSHQW 

16 1349 
EXI'LORATIO 010 BAAYIJI.AH1 ~s 25725 843996 9-Dec-&4 27 4515 1415024 14348 
N 

!1 58199 
EX!'LOAA TIO 

SSL 
WEUINGTO GAS 276$15 9072 01 21·Aug-{11 274317 1414954 33571 N N1 

1Jl 58205 
DEVELOPME Sst. JUN03 ~s 29282 960696 1~1 27 4155 141505. 33472 NT 

19 -DE.VELOPME 
SSL 

WEUINGTO 
~ 2489 616601 24·SIIIHH 274415 1414830 38434 NT N4 

.m 57387 
EXI'LOAATIO SSL JUN02 ~s 283ol6 929987 6-J...,.98 274117 1414943 31212 N 

21 57691 I<PPI!AlSAL SSI. BAAYUI.AH3 ~s 2633 78 964101 11-Nov-00 27 44 42 1415040 32757 

22 58194 APPRAISAL S5l. HERA2 ~s 2994 05 982:: 1&-5el>-01 27 413 1415123 334n 

n. 57397 
EXI'LORA no Sst. HERA I ~s 28968 9500 94 11hJ ... 98 27 4114 1~15137 U~.~ N 

£9: -OEVELOPME 
S5l. BAAYIJI.AH 6 ~s 2631 &4 9833 99 9-SeJHH 274510 1415208 38237 NT 

n to these records 
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::>UorOllShow 

ToiiiiO.plh Tolal O.plh RlgR•Io- Hylog 
Company 

Pllbllutlon Roc WoiiiD WettType Ope.-or W•IIN..,. Ruuh 
(In) (Ill Data Release nate lollludo Longhu<lo Repon 

Rer......,<* 
Nurnbef 

_1 58304 
DEVELOPME 

SSL JUN05 
GAS PLUSOI 2719 78 912001 9-J .... 0;1 274H8 141 4944 33768 NT L SHOW 

f 58551 1\PPRI\ISAL SSL 
WELLINGTO GI\S PLUSOI 

2779 77 911998 S.Nov-03 27 4258 141 51~ 36749 N2 LSHOW 

n to these records 
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Seismic Line 

Completion Survey Length 
Company 

Rae Name Survey Name Operator 
Date 

Line Key Line Year 
Number (Kilometer) 

Report 
Number 

1 99-JKF SQ99 SSL 11/11/1999 33010 99-JKF 1999 95108 2562 32304 
2 99-JKM SQ99 SSL 11/11/1999 33016 99-JKM 1999 95108 2562 32304 
3 84-SGJ BRAHE 010 31/1211985 12659 84-SGJ 1985 85010 7634 16024 
4 99-JKJ SQ98 SSL 13/1011998 38865 99-JKJ 1998 95100 903 31109 
5 99-JKK 5099 SSL 11/11/1999 33014 99-JKK 1999 95108 2562 32304 

5097 (20-
6 97-HXK 1767KM; 30- SSL 12101/1998 32632 97-HXK 1998 95066 3366 31073 

1599KMl 
SQ97 (20-

7 97-HYG 1767KM; 30- SSL 12101/1998 32650 97-HYG 1998 95066 3366 31073 
1599KM) 

~ 94-ETM 
CUNNINGHA 

SSL 13101/1995 21518 94-ETM 1995 94001 1332 30608 M 

2 94-ETN 
CUNNINGHA 

SSL 13/01/1995 21519 94-ETN 1995 94001 1332 30608 M 

10 82-QPR 
BREAKFAST 

010 31/1211982 22691 82-0PR 1982 82011 1386 14204 CREEK 
SQ97 (20-

.li 97-HYP 1767KM; 3D· SSL 12101/1998 32657 97-HYP 1998 95066 3366 31073 
1599KMl 

SQ97 (20-

12 97-HYA 1767KM;3D- SSL 12101/1998 32644 97-HYA 1998 95066 3366 31073 
1599KMl 

13 74-C28A 
COONABERR 

AAP 31/1211974 3112 74-C28A 1974 74005 105 5085 y 

14 85-YSJ BECKER 010 31/1211985 12292 85-YSJ 1985 85003 6034 16924 

15 66-0AB 
WINOORAH-

FPC 4109/1966 2316 66-0AB 1966 66023 666 2031 WOLGOLLA 

SQ97 (20-

16 97-HXL 1767KM; 30- SSL 12101/1998 32633 97-HXL 1998 95066 3366 31073 
1599KM\ 

17 94-ETS 
CUNNINGHA 

SSL 13/01/1995 28530 94-ETS 1995 94001 1332 30608 M 

18 83-l'fflW GRAY 010 31/1211984 23475 83-l'fflW 1984 84022 6967 15494 
19 95-FWZ KENNEDY SSL 30/10/1995 32259 95-FWZ 1995 95017 2249 30576 
20 83-NXA GRAY 010 31/1211984 23479 83-NXA 1984 84022 6967 15494 

5097 (20-

21 97-HYQ 1767KM;3D- SSL 12101/1998 32656 97-HYQ 1998 95066 3366 31073 
1599KM1 

STRZELECKI-

22 65-EB COOPER(QL 010 31/1211965 1839 65-EB 1965 65021 726 1857 
DONLY) 

23 74-C27A 
COONABERR 

AAP 31/1211974 21969 74·C27A 1974 74005 105 5085 y 

24 95-FWT KENNEDY SSL 30/10/1995 32256 95-FWT 1995 95017 2249 30576 

25 94-ETZ 
CUNNINGHA 

SSL 13/01/1995 30843 94-ETZ 1995 94001 1332 30608 M 
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Proposed Drill Holes 

Nappamerrl Formatto.., 

J""" 

htdi:nial1'1l Formitlon t::.:;.:•:f 
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~ ........ ~...,. 

nrnW1ft'T11 Sitndstone ~ 

-..M~~Ca.lr•Noc-..~ea · " 

' I Sandstone r ~· - 3 Shale - Coal -~ , 

Section schematic showing the position of the proposed drill holes relative to the formations penetrated within the area of interest 

Section of Cooper Basin for Area of Interest 
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Rational for Human and Technical Resources 
Exploration permit for all minerals other than coal 

JUNO 

Management Team 

Eric James Lollo (Managing Director I Shareholder) 

Eric Lollo has been self-employed since 1991, when he established a plumbing business in 
Townsville. Experience gained from this business allowed for the establishment ofNQ 
Excavations Pty Ltd (NQE) in 1997. NQE specializes in the installation ofpipelines and 
construction of sewerage pump stations. Whilst NQE has undergone a name change and a 
change in directors it is still operating today under Eric's experience and guidance, as both co­
owner and director. 

Eric brings his considerable experience in pipeline construction which was gained through 
many drainage construction projects performed in North Queensland, the Northern Territory 
and the Torres Straits. His supervisory skills and construction experience ensure that all work 
undertaken by NQE is to a high standard and programed to be completed within the 
construction period. 

In 1996, Eric incorporated his first development company and since its inception has project 
managed and constructed unit developments, industrial properties and shopping centres in 
Townsville. Eric currently holds financial interests ranging from industrial land development 
and shopping centre ownership to residential investment properties. 

In 2006, Eric became a major shareholder of a research and development company 
developing world leading "state of the art" technology in the alternate bio-fuel sector. He also 
holds the position of alternate director. 

Robert Michael Carey (Director I Shareholder) 

Mr Carey has 35 years in public practice and is the Senior Partner of the North 
Queensland public accountancy practice Carey Accountants Pty Ltd specialising in 
taxation, management and finance. 

Robert is Chairman of North Queensland Bio-Energy Corporation Limited (NQBE), the 
company which has received all of the Federal, State and local development approvals for 
the construction of a $520m sugar cane based facility in Ingham, North Queensland. He 
has been responsible for raising the capital necessary for the project and also enticing 
equity partners to the project. 

His role at NQBE, Mr Carey is responsible for ASIC corporate secretarial compliance and 
related matters, assists in the financial management responsibilities for the company's 
affairs, attends to employee employment and consultants agreements, negotiates the terms 
and conditions of the company's property leases, communicates with sugar industry 
representatives and assists with overall company direction and policy. 
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Robert is also Chairman of Ethanol Technologies Limited (Ethtec) which is 
commercialising the second generation "cellulosic'" technology in Australia. Ethtec is 
considered a world leader in the second generation cellulosic commercialisation race. 
Robert and a fellow director have been responsible for raising all the capital necessary for 
this project. 

Robert is a registered company Auditor with the Australian Securities and Investment 
Commission (ASIC), a member of the Australian Institute of Company Directors, is the 
Chief Executive Officer of the Carey Family Group of companies and is a Director of 
various other non-related private companies. 

Phil Brennan (Director I Shareholder) 

Phillip Brennan is the co-owner and director of a construction, equipment hire and 
development companies and has over 27 years hands on experience as a project and 
construction manager. He has managed and delivered projects in construction and mining 
industries throughout Queensland. 

Projects Phil has successfully delivered range from building major infrastructure in remote 
communities and townships in western and far north Queensland and Torres Strait to projects 
in refmeries and local government councils. He has a proven record of delivering major 
projects within budget and timeframes. He also has extensive pipeline construction experience 
involving all types of pipework and structures. He leads by example and provides a positive 
work ethic for others to follow. 

With key strengths in construction programming, planning, coordination and supervision of 
works, he displays natural leadership qualities and creates good working relationships. He 
takes a "can do" approach to any and all challenges, with a willingness to undertake training 
and development and a commitment to environmental and work place health and safety in the 
work place. 

John Mayford Sexton (Director I Shareholder) 
John Sexton has been Managing Director of Sexton Developments Pty Ltd since 
incorporation in 1984. 
Sexton Developments Pty Ltd is a civil construction and development company that has 
developed and constructed major works on the Bruce Highway, upgrading and lengthening of 
the Tonga and Port Villa international runways (JV partner with Boral Asphalt), upgrading 
east coast Queensland island aircraft runways and several thousand residential, rural and 
industrial lots including golf courses and recreational facilities in North Queensland. 
Sexton Developments Pty Ltd constructed and was a major shareholder ofRosshaven Marine 
(Townsville) the largest privately owned and operated travel lift boat repair facility on the east 
coast of Australia. 
Sexton Developments Pty Ltd has owned, developed and operated large furrow and trickle 
irrigated cane farms in the Burdekin District. 
He was the applicant for the Hadleigh Castle exploration permit, Charters Towers District. 
The Sexton Group carried out the initial exploration and drilling of this exploration permit at 
the Hadleigh Castle. Union Oil and Ashton Mining became JV partners to develop a 2 million 
tonne per gold mining operation on the project mining lease. 
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Rational for Exploration 
Exploration permit for all minerals other than coal 

JUNO 

QLD Shale Gas Pty Ltd (QSG) proposes an exploration program for oil shale in the Cooper 
Basin (Queensland) that may lead to the discovery of a large standalone oil shale deposit. 

The area of interest (refer to attached locality plan) of this standalone oil shale deposit, 
requires QSG to make multiple exploration permit applications for all minerals other than 
coal. 

A standalone project allows for a well-managed orderly development of the permit area, 
provides market and cost advantage, proper infrastructure planning, and proper development, 
financing and risk management. 

Oil shale is the high priority target mineral. 

So far as we are aware there has not been any or even a pilot program for oil shale exploration 
in the Cooper Basin, Queensland. QSG initial evaluation indicated that our proposed area of 
interest for an oil shale resource has the potential to significantly contribute to Queensland 
energy portfolio. The most economically viable locations for oil shale exploration are onshore 
sedimentary basins containing existing conventional petroleum production that already host 
existing infrastructure. 

Our research shows that no mineral tenure has ever been granted over our area of interest and 
the area is available land for applications for an exploration permit for all minerals other than 
coal under the MRA. 

Our application rationale, exploration model, works program, financial and technical 
capability is based on or termed Greenfield exploration. 

Successful exploration for oil shale by QSG would develop a new industry in Queensland 
creating investment, infrastructure, diversification and employment. 

A significant standalone oil shale deposit would attract international companies that can 
provide QSG with the latest drilling equipment, oil shale exploration technologies, 
experienced personnel, investment and experience to explore for oil shale. 

Research by QSG and their consulting geoscientist, geologist and geophysicist together with 
information gathered from QDEX reports, ASX company reports and Queensland 
Government reports have identified the area marked on the locality plan (area of interest) has 
high potential for the successful exploration for oil shale and for the discovery of a large oil 
shale deposit in the Cooper Basin, particularly within the Juno application. 

QSG has been incorporated by interested parties to explore for oil shale in the Cooper Basin. 
The shareholders are all very experienced and well respected business men based in North 
Queensland. 
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Rationale for Exploration Model 

The Cooper Basin stands out as the most prospective and commercially viable region in 
Queensland for oil shale exploration. 

The proposed area of interest recommended by our consultants is considered to have highest 
potential for successful oil shale exploration in the Cooper Basin. This area of interest is only 
a small part of the 130,000 km2 Cooper Basin. 

The exploration techniques, technology, drilling equipment and experienced/qualified 
personnel required for oil shale exploration was pioneered in America in shale and other rock 
formations in many basins. 

As mentioned previously there has not been any exploration for oil shale in the Cooper Basin. 
A review was carried out of key parameters that make a geological formation with source 
rock potential an oil shale exploration target in deeper parts of sedimentary Cooper Basin. 
This review identified the Toolachee, Roseneath, Epsilon, Murteree and Patchawarra 
formations and Nappameri Trough within our application area be specifically targeted for oil 
shale exploration. 

Exploration for oil shale by QSG will be by way of drilling. 

QSG has been advised that the most prospective locations of greatest potential for oil shale 
exploration drill holes may be determined from existing petroleum wells and seismic data 
extracted from QDEX reports and company announcements. This information and drilling 
data may be incorporated into an oil shale modeL 

QSG will commission a report to assess and evaluate the potential of the key formations as oil 
shale targets from existing petroleum well and seismic data. This report will include a degree 
of potential and a rating for each proposed drill hole. A drill hole is proposed for each 
application. 

The report will determine the sequence in the drilling of these holes. The information received 
from each drill hole will be processed into the exploration model to determine the following 
sequence of drill holes that will expand or confirm an oil shale ore body. 

Unsuccessful drilling may confirm areas in our application that can be surrendered. 

Areas in our application that overlap other resource permits or unavailable land may be 
considered by the Department to be unavailable land. QSG will make an application (S 176A 
of the MRA) to add excluded land to the granted exploration permit. QSG will negotiate with 
the other resource permit holders to coordinate programed mineral exploration activities. 
These coordinated arrangements will be submitted to the Minister for approval. 
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Works Program 

Deep exploration for oil shale ore bodies in the Permian sediments is new to Queensland. The 
exploration drilling for oil shale in the exploration permits will require specialised drilling 
equipment capable of drilling to approximately 3500 metres in temperatures to 300° C. This 
specialised equipment may have to be sourced from international contractors. The availability 
of these contactors will depend on their work commitments and our commitment of contract 
work continuity. Continuous exploration may result in cost savings of20- 40%. Queensland 
and Australian consultants and contractors will be engaged in the oil shale exploration if 
equipped, qualified and experienced. 

A Director of QSG has had a preliminary meeting with Halliburton Co Australia in Brisbane 
to discuss their possible involvement in oil shale exploration in the Cooper Basin. The size 
and potential of the exploration area suits their project management profile. This association 
can advance further when the exploration permits are granted. 
Our preliminary discussions with Halliburton included possibilities in exploration activities. 
Some of the topics included: 

Preliminary assessment of some petroleum well data and seismic lines may develop an 
initial exploration model. 
Provide a preliminary report on the potential, size and grade of oil shale ore bodies 

within the area of interest and the Juno exploration permit application. 
The preliminary report is to include a rating and sequence of exploration drilling for 

each application. This report will include an initial valuation for the area of interest 
which may be used for financing pmposes. 

QSG proposes to drill 2 holes in year 1 to confirm the exploration model interpreted from 
petroleum well, seismic data and company reports. 

QSG will then drill the next 6 high priority wide spaced holes in year 2 to possibily locate an 
oil shale ore body. 

This drilling will further develop our oil shale exploration model, and permit QSG to contract 
additional specialised drilling contractors to drill the remaining 43 holes in years 3, 4 and 5. 
These additional contractors can be utilized in additional infill drill holes if required. The 
exploration drilling in the works program for each permit and in particular the Juno permit 
will provide a minimum of one exploration drill hole per exploration permit. 

The table of exploration expenditure for the 5 year permit term (attached) also provides the 
preliminary sequence of drilling in each permit. 

Period 1 
QSG will appoint a consultant to carry out a desk top other study and develop a preliminary 
exploration model for oil shale for the area of interest which includes the area of the Juno 
exploration permit. 
This preliminary report will include an estimated size and potential of an oil shale deposit in 
the area of interest that can be used for valuation and financing purposes. 
Estimated cost $1.53 m. 
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Period 2 
The consultant will carry out a detailed interpretation study of the well and seismic data 
reprocessing of the area of the 8 highest priority drill holes in the permits from the report in 
period 1. A contract will be awarded for the drilling of the two highest priority holes from this 
report. 

Period 3 
Drill 2 exploration holes (5, 1OOm) and assess drill log data. 

Period 4 
Commence a drilling program on the remaining 6 priority holes determined in the period 2 
study ( 18, 700m) and assess the drill data. As drilling progress the data will be incorporated 
into the exploration model which will permit drill hole locations to be amended to provide the 
best exploration location for oil shale. 

Period 5 
Commence a drilling program on the remaining 43 holes (97, 700m). This provides a 
minimum of 1 drill hole in each remaining application permit. As each drill hole is completed 
the data received will be incorporated into the exploration model and this data may vary the 
drill hole sequence. 

Estimated Expenditure 
Enclosed is a table of exploration expenditure and the proposed initial program sequence of 
drill holes for the 5 year permit term. This table also provides the estimated expenditure for 
each application area. 

Exploration expenditure per sub-block per year 

Year 1 $ 2,810 
Year2 $8,490 
Year3 $ 14,120 
Year4 $ 12,800 
Year 5 $ 18,740 

Total exploration expenditure for years I and 2 is$ 57.89 m 

Application Fee 

Application fee (all minerals other than coal) 
Multiple advertisement (hatched advertising) 

$826.00 per application 
$1,000.00 per application 

A one off payment for the environmental fee$ 551.00 is included 
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QLD Shale Gas Pty Ltd 
Table of Exploration Expenditure for the 5 Year Permit Turm 

Expenditure Or Term 
Application Name Year 1 Year2 Year3 Year4 YearS Total Expenditure 

Wacken $6,330,000 sso.ooo so so so $6,410,000 

C'hooko S30.000 $200,000 S4,700,000 $50,000 so $4,980,000 
Tequila S30,000 so $200,000 $4,900,000 $50,000 $5,180,000 
Nurra $230,000 $8,200,000 $50,000 so so S8,480,000 
Cooper S30,000 $200,000 $6,800,000 S50,000 so S7,080,000 
Yan~;lse $30,000 $200,000 $5,200,000 $50,000 so S5,480,000 

Jackson $30,000 so $200,000 $5,500,000 $50,000 $5,780,000 

Juno $230,000 56,600,000 $50,000 so so S6,880,000 
Hebe $30,000 so $200,000 $6,300,000 S50,000 $6,580,000 

C'ooroo $30,000 so so S200,000 $4,750,000 $4,980,000 

Cosmo $30,000 so $200,000 S5,500,000 $50,000 S5,780,000 

Nat an S30,000 S:!OO,OOO S5,900,000 S50,000 so S6,180,000 

Burundi S30,000 so so 5200,000 $4,750,000 S4,980,000 

Lepard $5,530,000 SMO,OOO so so so S5,610,000 
Goora S30,000 so S200,000 S4,700,000 S50,000 S4,980,000 
Brock $30,000 so so S200,000 S3,550,000 S3,780,000 
C'ooogy $30,000 so so S200,000 S3,550,000 S3,780,000 
Sandy S230,000 S7,000,000 S50,000 so so $7,280,000 

Hector S230,000 S5,300,000 S50,000 so so $5,580,000 

Theta $30,000 so $200,000 S5,000,000 $50,000 $5,280,000 
Bowen $30,000 S200,000 $4,200,000 550,000 so $4,480,000 

Kappa $30,000 S200,000 $7,000,000 $50,000 so $7,280,000 
Raffle $30,000 so $200,000 S5,300,000 $50,000 $5,580,000 
Zeus $30,000 S200,000 $5,000,000 $50,000 so $5,280,000 
Walkins $30,000 so so S200,000 S4,550,000 $4,550,000 
Omega $30,000 so $200,000 $5,300,000 $50,000 $5,580,000 
Inca $30,000 so $200,000 S4,700,000 S50,000 $4,980,000 
Walson S30,000 so so $200,000 $4,550,000 S4,780,000 
Wol&olla S30,000 so S200,000 $4,900,000 S50,000 S5,180,000 

Keren $30,000 so S200,000 $5,000,000 S50,000 S5,280,000 

Iliad $30,000 so so $200,000 $4,550,000 $4,780,000 
Ashby S30,000 so so S200,000 S4,550,000 S4,780,000 
Sigma S30,000 so so $200,000 $4,250,000 $4,480,000 

Gamma S30,000 so so $200,000 S4,050,000 $4,280,000 

Noosa S30,000 so $200,000 $3,800,000 $50,000 $4,080,000 
lnnamincka S230,000 S7,800,000 S50,000 so so $8,080,000 
Ball era S230,000 S5.900,000 $50,000 so so $6,180,000 
Jud~:a S30,000 $200,000 $5,300,000 $50,000 so S5,580,000 
Tallalia $30,000 so so $200,000 $7,050,000 S7,280,000 

C'hallum $30,000 S200,000 S6,600,000 $50,000 so S6,880,000 

Costa 530,000 $200,000 $5,700,000 S50,000 so S5,980,000 
Rawonh $30,000 so so $200,000 $5,750,000 $5,980,000 
Pepila $30,000 so so $200,000 S5,950,000 S6,180,000 
Macadam a $30,000 $200,000 $7,000,000 sso.ooo so S7,280,000 

Monte $30,000 $200,000 S5,900,000 S50,000 so S6,180,000 
Arrabury $30,000 so so S200,000 $5,850,000 $6,080,000 

Toopeny $30,000 so so S200,000 S5,7SO,OOO $5,980,000 
Keilor $30,000 so so $200,000 $6,050,000 $6,280,000 

C'OIS&ir S30,000 so so S200,000 S5,350,000 $5,580,000 

Munro S30,000 so so S200,000 $4,550,000 S4,780,000 
Maya $30,000 so so S200,000 S5,550,000 ss.no.ooo 

TOTALS $14,~30,000 $43,360,000 S72,000,000 $6~,300,000 $95,550,000 Sl90,51 0,000 

Table of application assessment· QLD Shale Gas.xlsx Page 1 of 1 
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sch 4 - mobile phone
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Carey Accountants : www.careygroup.com.au 
infO@Careygroup.tom.au 

10 March 2014 

General Manger 
Mining & Petroleum & Mines 
Department of Natural Resources & Mines 
PO Box 15214 
BRISBANE OLD 4001 

Dear Sir/Madam, 

Re: Qld Shale Gas Pty Ltd - Exploration Permit Application 

This firm acts as the accountant and advisor for Old Shale Gas Pty Ltd (QSG) and also for a 
number of the major shareholders in QSG. 

The QSG shareholders are successful North Queensland businessmen who have the financial 
capacity to support the initial exploration permit costs and the ability to raise additional funds, 
as and when required, to cover further costs associated with this project 

A number of the directors associated with the shareholder.; have also had extensive experience 
in raising capital from the Australian financial markets in relation to other projects that they have 
been associated with. 

The QSG shareholders and directors are committed to delivering a successful project, one 
which will benefrt: the state of Queensland enormously. 

enc: 

ou have any queries in relation to my comments concerning QSG's financial capacity, 
ot hesitate to contact me. 

professional · progressive· practical 
Uabirlly limited by a schema ell!IIMd under Professional Stand&rdsliiKislafion 

Ingham 
.. 07 4776 5300 
'. 07 4776 5392 
73-81 Lannercost Street 
PO Box 1012 
Ingham Qld 4850 

Townsville 
:. 07 4772 7033 
'. 07 4772 7633 
141 Sturt Street 
PO Box2105 
Townsville QLD 4810 
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Rational for Project Financing 
Exploration permit for all minerals other than coal 

COSMO 

PROJECT FINANCING 

In period 1 of QLD Shale Gas Pty Ltd (QSG) works program rationale, a consultant will be 
appointed to carry out a desk top other study and a preliminary report on the area of interest 
and the area which is the subject of the exploration permit application for oil shale. This 
preliminary report is to assess the estimated size and potential of an oil shale deposit that can 
be used for valuation and financing purposes. The estimated cost ofthis report is $1.5m. Upon 
the granting of the exploration permit applications, the directors QSG will engage the suitably 
qualified consultant to prepare the report. 

Further funding for the project will be obtained from a range of sources, including, but not 
limited to, existing QSG shareholders (substantial and successful business men in their own 
right), a private share placement with companies interested in participating in the project, 
international investors (including a group in China), the Australian public, through an 
Australian Securities and Investment Commission (ASIC) approved prospectus and joint 
venture arrangements with existing operators in this field. 

As previously outlined, the QSG management team consists of persons well versed and 
experienced with raising capital in the Australian capital markets and dealing with 
international investors. The management team have a clear strategy for the capital raising 
required for this project and will action that strategy once the applications are granted. 

QLD Shale Gas Pty Ltd is well resourced to fund all facets of the initial and early stages of 
this project, which includes the application process, identification of appropriate and suitably 
qualified consultants and advisors, discussions with Australian and international investors, 
preparation of business plans and cash flow projections, legal and court related matters, 
preparation of an ASIC prospectus for capital raising, and all other associated related matters .. 

Attached is a financial capability statement from Carey Accountants. 
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QLD Shale Gas Pty Ltd 

2nd April 2014 

Department of Natural Resources and Mines 
Mining and Petroleum Operations 
PO Box 1752 
Townsville QLD 4810 

Dear Sir/Madam 

PO Box IRI7, Ailkenvale QLD 4Rl4 
Phone: 

Email: me@ gld-oilshale-group,com.e.u 

Re: Proof of Identity for an application for an exploration permit for all minerals other than 
coal under the MRA 

Letter of Authority from Queensland Shale Gas Pty Ltd 

As directors of QLD Shale Gas Pty Ltd we authorise Eric James Lollo to represent and act on behalf 
of QLD Shale Gas Pty Ltd for the application of this exploration permit for all minerals other than 
coal. 
Attached is a copy of a certified drivers licence and credit card for Eric James Lollo . 

Phillip Joseph Brennan 
Director 
QLD Shale Gas Pty Ltd 

• .. '"'"'',!?'""""''"''""'""'''"' 

ohn Mayford Sexton 
Director 
QLD Shale Gas Pty Ltd 

Page 1oft 
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Human and Technical Resources 

QLD Shale Gas Pty Ltd directors and shareholders are all very experienced and well 
respected businessmen based in North Queensland. The other shareholders include a high 
profile civil construction contractor developer, a well-qualified accountant experience in the 
establishment and management of major projects, producing Australian Securities and 
Investment Commission (ASIC) approved capital raising documents and company floats and 
the other is a well-respected North Queensland based lawyer. 

The deep exploration for oil shale is new to Queensland. The experience, technology, 
intellectual property, specially designed drilling equipment (working range up to 300 degrees 
C) and personnel have to be sourced internationally (America) where over 40,000 holes have 
been drilled. As this industry develops in Australia consultants and contractors may be 
sourced locally. We are considering our long term position of owning and operating 
equipment which may lower costs but increase risk. 

The shareholders have appointed a management team to manage the project in its initial 
phase. As the project develops the management team will appropriately expand to cope with 
the increase work load and company requirements. The managers will engage an experienced 
qualified oil shale consultancy firm to advice on the progression of the project, negotiations, 
agreements, contract preparation and award, contract management and dealings with the 
Department and Government at the appropriate time. 

All consultants and contractors will be experienced, qualified, and use best practises with 
modem equipment suitable for the conditions to be encountered. We consider the project size 
will allow for the involvement of several competing consulting, contracting and supply 
companies which should lower costs and increase productivity. We intend to use Queensland 
and Australian content where possible. 
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Queensland 
Government 

Application for Exploration Permit 
Mineral Resources Act 1989 
Form MMOL-01 Version 4 

No. (Office Use Only) 

MINES ABN 59 020 847 551 

You may make an application for an exploration permit electronically using the MvMinesOnline system. Alternatively you may 
complete the original of this application and submit the application, any attachments and the prescribed fee at a Mines lodgement 
office. 

A tender application is to be lodged in accordance with the instructions contained in the relevant tender document. 

The document submitted must first be accepted as an application for an exploration permit under the provisions of section 81 of the 
Mineral Resources Regulation 2003 before registration. 

Note: A document containing information that is false or misleading may attract a maximum penalty of 200 penalty units. 

Please read the Mineral and coal exploration guideline ('the guideline') before completing this application. Please use a pen, and 
write neatly using BLOCK LETTERS Cross where applicable 181 

Question 1 - Permit details 

1.1 Permit application j Cosmo j1.2 Term of permit: Js 
name (your reference only): L. -------------------~· L. ______ Ye_a_r_s....J 

1.3 Non tender application: 

1.4 Tender application: 

1.5 General locality of the 
application: 

181 All minerals other than coal I 0 Coal (conditional surrender only) 

0 All minerals other than coal (opal area restricted areas) 

0 Specific minerals (in exceptional circumstances only) 
Please specify minerals in full: 

Ocoal Land release number CLR: 

0 Mineral Land release number MLR: 

170 kilometres WSW of Jackson 

RECEIVED 
0 4 APR 2014 

OFFICE USE ONLY 

Received c.t:""\C~~..-..~:o....q~­
Reccivcd by: (2... 

Fees paid: 

Total $\%J-(o 
DNRM ~ 

Payment Method: 

Cash 0 
Credit Card 0 
E.FTPOf. 0 
Cheque [J/"' 

Receipt Number:-------

Date: J...\- I '-\- I I 

Tilne: c9· \"'\ -AWi<t.!V 
~/ 

NTAD EJ 
EHF 

Application entered Otlto 
MyMineS'OtJHne Y N 

Name: 

Sipned: Dale; I 

lhe dr.-tF-ils on a!)plicetion form have been checked; 
• all <.~t!3chmcnts hc;vc bcm, sl!bmittcd; 

c.Jrrect r,~,plic&tion fees have been submilleu fo1 the 
relr;vc.nt ;;pplice~tiontype (i e &n application in a 
R£#ri ' ri t>,rea) 

N<>iT.e \L- _ . .. .-~....::~· L.._ __ 

Signed Dateq J4-J14t 
New MyfvifnesOnline user (Q1:~) copy o· applk:;;lion n rovicec to STARS Y t-.! J 

Page 1 
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Question 2 - Permit holder details (if more than two holders provide a separate attachment) 

2.1 Authorised holder (Principal holder) 

Company name 1 j QLD Shale Gas Pty Ltd 
surname: _ 
Given name 
{if individual): 

Address: Po Box 1817 

Town/City: Aitkenvale 

Country: Australia 

Email: eric@q ld-oilshale-group.com .au 

D Sole tenant 

2.2 Other holders (if applicable) 

Company name I 
surname: 
Given name 
(if individual): 

Address: 

Town/City: 

ACNIARBN: I ACN 164 794 227 

I State: I OLD I Postcode: 

I Phone no.: 1

Percentage holding: 1100 

j ACN/ARBN: I 

[ State: 
~======================~ 

j Phone no.: j 

I Postcode: 

Country: 

Email: 

D Tenants in common D Joint tenants Percentage holding: 

2.3 Authorised holder representative (authorised person to act as contact for this permit) 

Name: Eric James Lalla 

Contact: 

Address: PO Box 1817 

14814 

I State: I QLD I Postcode: 14814 
~======================~ 

Town/City: Aitkenvale 

Country: ._A_u_s_t_ra_li_a _____________ __.l Phone no.: 

% 

% 

Page2 
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Attachments required: 
• Proof of identity for each holder D OFFICE USE ONLY 

• Letter of authority from holders for authorised holder representative to 
act on behalf of holders for this permit (not required for sole holder) 181 

Q2- Permit holder details 

Check attachment Yes 
Dclai;s provided for 
holder 

./ 
Proc' cf iac:1tity ../ 

Letter of a~thcrity for / 
A~R 

(If NO for 1-3 above) Aclvisc 
holder that documen1s 
must be attached before 
<Jpplication can be lodged. 

Question 3 - Details of area (Q3 Is not required for tender applications. Refer to the relevant tender document) 

List the required blocks and sub-blocks (attach additional pages if necessary). 

BIM & block ALL a b c d e f g h j k I m n 0 p q r s t u v w X y 

COOP 3284 181 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 D D 0 D 0 0 0 0 

COOP3285 181 0 0 0 D 0 D 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 D 0 D 

COOP3286 181 0 0 0 0 D 0 D 0 0 0 0 0 0 0 D 0 0 0 D o'o 0 0 0 

COOP 3287 181 D D 0 0 0 0 D 0 0 D D D D 0 0 0 D D 0 D 0 0 0 0 

0 0 0 0 0 0 D 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 D 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 D 0 D 0 D 0 0 0 0 0 0 0 0 0 D 0 0 0 0 

0 0 0 0 D 0 0 0 0 0 0 0 0 0 0 D 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 D 0 0 0 0 0 0 D D 0 0 0 0 0 0 

D 0 0 0 0 D 0 0 0 0 D 0 0 D 0 0 0 0 0 0 0 0 0 0 0 

0 D 0 0 0 0 0 0 0 D 0 0 0 0 0 D 0 0 0 0 0 0 0 0 0 

D 0 0 0 0 0 0 0 0 0 0 0 D D D D D D D 0 0 0 0 0 0 

0 0 0 D D D 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 D 0 0 D 0 0 0 0 0 0 0 0 0 

jD D 0 D 0 0 D 0 0 0 0 0 0 0 0 0 0 D 0 0 0 0 0 0 0 

0 0 0 0 0 0 D 0 0 D D 0 0 0 0 0 0 0 0 0 D 0 D D 0 

Total number of sub-blocks 100 

Attachments required: 
• Map of proposed permit area 

No 

lni!iel 

z 

D 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

D 

0 
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Question 4- Land availability (Q4 is not required for tender applications. Refer 

to the relevant tender document) 

4.1 Does the area have any sub-blocks that are non­
contiguous (are not adjacent to at least one other 
sub-block)? 

[ DYes 

If yes, please supply a non-contiguous statement: detailing 
how the work program can be carried out using competent and 
efficient mineral exploration practices. 

sub-blocks for EPC? (the maximum number defined in D Yes 

1Z1 No 

D 
Attached 

1Z1 No 
4.2 Does the area exceed 100 sub-blocks for EPM or 300 I 

legislation)? 
~----------------~ 

D 
Attached 

-

OFFICE USE ONLY 
Q3 -Details of area 
Check attachment Yes No 
~lap of application area 

V" 

Q4 -Land availabilit~ 
Check attachment Yes No 
Is the application for 4 

/ or tev:er sub-b!ocks in 
an RA? 

Statement for nor.-

~\~ contiguous application 

Statement for excess 

~\,t apo!icatio'l area 
Rationale for 

If yes, please supply an excess area statement: about why you 
require more than the maximum number of sub-blocks defined In 
the legislation. 

conditioral slnerder ~I ~ 
4.3 Please confirm that you have undertaken a land availability 

search and that you recognise that areas overlapping with 
this application may be excluded from the permits area. 

Conditional surrender 

1Z1 Yes 

4.4 Are you seeking to surrender a granted exploration permit in 
favour of whole or part of this application? 

0No 
Consent from al i 

~\~. holders to surrender 
(If NO) Advise holder that 
documents must be 
attached before application 
can be lodged. 

U Yes 
See below attachment requirements, 

then go to question 4.5 

IZI No 
Go to question 5 

4.5 Please list exploration permit/s below. You will also need to attach a statement 
detailing the rationale 

Permit number 

If yes to above, the following attachments are required: 
Rationale for conditional surrender 
Consent from all holders of exploration permit to conditionally surrender 

Expiry date 

I 

I 

I 

D 

D 

I 

I 

I 

Initial 
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Question 5 - Environmental authority (Steps of the guideline) 

OFFICE USE ONLY 
5.1 Please tick what type of environmental authority will be attached to this application 
(Q5.1 is not required for tender applications. Refer to the relevant tender document. 
Please go to Q5.2) 

Q5- Environmental authority 
Check attachment Yes No 
EA application or ./ 

. 
ame~dment forrn 

Standard application for an environmental authority ~ Environmer.tal sensitive / 
area map 

Variation application for an environmental authority 0 Q6- Native title 

Site specific application for an environmental authority D 
Yts r~o 

f-!as NT process bcc•1 ../ scioclod? 

Amendment to an environmental authority D Jf e:.(pedited - appl'ca'1t / 
has comp!eted Q6.3-6.t. 

The area is covered by an environmental authority application submitted 
ILUA docLm"ler-ts 

~v ~ attact:od if applicable. 
today for another permit application. 0 (If NO) Advl!ic holder th3t lr.iiir:l 

Previous application number: docum&nts mu£t be 
attached before application 

This application complies with the small scale mining activity criteria as set 
out in Schedule 4 of the Environmental Protection Act 1994 for exploration 0 permits. (No environmental authority application is required for this 

can be lodged. 

application) Go to Question 6. 

5.2 Are all proposed permit holders a registered 
suitable operator? ~Yes D No Go to question 5.3 

If yes, supply suitable operator number(s) OLD Shale Gas Pty Ltd Reference No. 717945 

5.3 Have you made an application to the Department of Environment and Heritage Protection 
to be a registered suitable operator under the Environmental Production Act 1994? 

5.4 If no, please attach an application to become a registered suitable operator. 

Attachments required: (not required for tender applications) 

Environmental authority application form (if applicable) 

Environmental sensitive area map (if applicable) 

Registered suitable operator application form (if applicable) 

0 

D 
D 

0 Yes D No 

Paoe5 
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Question 6 - Native title (Step 6 of the guideline) (Q6 is not required for tender applications, refer to the relevant tender 
document) 

Please ensure that you have you read and understood the Guide to the native title process and supporting policies 

6.1 Please elect which native title process you wish to undertake. 

No native title process is required as I have determined that less than 
Option 1 Exclusive 10% of the permits area is native title land. I understand that the area 

subject to native title will be excluded from the permits area. 

Option 2 Expedited" Advertising cost required 

Expedited " and 
Advertising cost required 

Option 3 ILUA (existing, private or Name: or 
state ILUA) 

Number: 

Option4 Right to negotiate Advertising cost required 

Right to negotiate Advertising cost required 
Option 5 and ILUA (existing, Requires monthly updates be submitted to the department (for new 

private or state ILUA) private ILUA) 

Option 6 New Private ILUA Requires monthly updates be submitted to the department 

Opt into existing Name: or 
Option 7 

private ILUA Number: 

Option 8 State ILUA Name: . .. * Nat1ve title protection cond1llons apply 

Attachments required: 
Private ILUA or extract of private ILUA (Option 5, 7) 

Opt In deed for ILUA (Option 5,7,8) 

0 

0 

6.2 If you have selected an expedited process please confirm the following statements: 

D 
(Go to 07) 

~ (06.2-
6.4 must be 
completed} 

D (06.2-
6.4 must be 
completed) 

0 (06.2-
6.4 mustbe 
cornllleted) 

D (06.2-
6.4mustbe 
completed) 

g toQ7) 

D 
(Go to 07) 

g toQ7) 

I agree that no activities that cause major ground disturbance will be undertaken on this permit e.g. bulk sampling. 12J 
I agree to and accept to the Native title protection conditions. I2J 

6.3 If you have elected to undertake a native title option that requires advertising, please select which advertising method 
you wish to undertake from one of the options below: 

Multiple advertisement (batched advertising) $1000.00 I2J 
Single advertisement $3000.00 D 
I agree to my application being advertised with the expedited or right to negotiate native title process* I2J 
* The department Will prov1de you a copy of the advertisement pnor to publication. 

6.4 If a refund of the native title advertising fee is required please select one of the following: 

rP_I_e_a_se __ cr_e_d_it_th_is __ to_m __ y_fi_rs_t_ye_a_r_s_re_n_t_al___________________________________________________ ~ I 
Please refund the fee to the authorised holder by cheque ~ 
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Question 7 - Work program (Step 7 of the guideline) 

Complete the work program template with details of activities to be undertaken including expenditure for the term you are 
applying for (attach additional pages if necessary). Tenderers refer to the relevant tender document for additional 
requirements. 

(A list of the exploration work program disciplines and activities can be viewed in the EP user guide) 

Total Number of 
Year Discipline Activity quantity units Scale Total cost 

(if appropriate) 
(Ground base 

(e.g. Desktop studies, (e.g. Gravity data reprocessing, soil (e.g. Days, regional, 
mapping, remote sensing, sampling, types of drilling meters, samples, (e.g. Holes, lines) prospecting, $10,000 

geochemistry, drilling) (diamond, hammer) line kilometres) airborne 
pros~ecting) 

1. 
Desktop studies Other studies N/A N/A Regional $30,000 

I 
! 

Year Discipline Activity Total Number of Scale Total cost 
quantity units 

(if appropriate) 

2. 

Pace 7 
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Total Number of 
Year Discipline Activity quantity units Scale Total cost 

(if am>_~ate} 

3. Desktop studies Siesmic data reprocessing NJA N/A Regional $100,000 

Desktop studies Interpretation Studies N/A N/A Regional $100,000 

Total Number of 
Year Discipline Activity quantity units Scale Total cost 

(If appropriate) 

4. Drilling Large diameter 2500m 1 Ground $5,500,000 
based 

Total Number of 
Year Discipline Activity quantity units Scale Total cost 

(If appropriate) 

5. Desktop studies Interpretation studies N/A N/A N/A $50,000 

Paae8 
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Attachments required: 
Rationale for the work program - overall and for years 1 and 2 - see the 
auideline temolate for further information 
Research- Government sourced analysis. (May include QDEX reference 
number) (if applicable) 

Privately sourced or developed research analysis (if applicable) 

Question 8 - Financial and technical capability 

8.1 Please tick one of the below statements and attach the required financial and 
technical documents and statements according to your exploration history. 
T enderers refer to the relevant tender document for additional requirements. 

1/we have more than 5 years 
exploration history in Queensland 
with a good compliance record. 

Financial information: 
Financial capability statement 

Details of other financial 
commitments in relation to 
exploration activity in Queensland 

Technical information: 
Technical capability statement 

Details of other human I technical 
resource commitments in relation to 
exploration activity in Queensland 

Third party declaration (if a third 
party is providing resources for your 
work program) 

1/we have less than 5 years 
compliance and exploration 

D history in Queensland or do not 
wish to rely on my/our history. 

D 

Financial information: 
Financial capability statement 

Supporting evidence 

Details of other financial 
commitments in relation to 
exploration activity in Queensland 

Technical information: 
Technical capability statement 

Details of other human I technical 
resource commitments in relation to 

D exploration activity in Queensland ~ 

Third party declaration (if a third 
party is providing resources for your 
work program) 

Supporting evidence 

OFFICE USE ONLY 
Q7 -Work program 
Check attachment y~f; No 

Rationale for v:ork / program 
Government sources 

~v, ana~ysis (If appl;cablo) 
Privatc:y sourced or 
dcvolopco research 

.4\ ~ a:1a!l'sis (:r appl:cablc) 

(If NO) Advise holder that Initial 

documents must be 
attached before application 
can be lodged. 

Qb -Financial and technical 
capability 
Check attachment Yes No 

Financial ca~ability / statement 
Sup~orting evidence (if 

/ applicable) 
Financial commitments 
fer other exploration / 
Technical capability 
statement / 
Human/technical / resource commitments 
Thir<:i· party declaration (if 

rl\~ applicable) 
Supporting evidence (if 

~ ),.. applicabie) 
(If NO) Advise holder that Initial 

documents must be 
attached before application 
can be lodged. 
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Question 9 -Obligations and declaration 

WARNING: Giving false or misleading information Is a serious offence. 

• I have read and understood the Mineral and coal exploration guideline. 
• I understand my obligations as an applicanUholder for an exploration permit. 

• I have truthfully dedared all relevant details requested of me in this application. 

• If any part of this form has been completed with the assistance of another person, I declare that the information as set 
down is true and correct and has been included with my full knowledge, consent and understanding. 

Signature 1 : Signature 2: 

Print name: 
Print name: 

Position: .... [-:-o_ir_e_c_to-:-:r,.--;----=----=---=---:------' 
(if additional signatures, attach a separate piece of paper) 

Position: 

Witnessed statement: 
I was present and viewed the signing of this form by the holder(s). 

Name [ John Mayford Sexton 

Address : 

Town/City: 
L[ a_Lo __ _JI Postcode: l. _ .......J 

Phone no.: 

Signature of witness: Date 2-April-2014 

ent (Tender applicants refer to the relevant tender document for more information about payment) 

I Permit application Application fee (All minerals other than coal) Coal D 

I 

j Environmental authority 

i 

Standard, Variation, Site Specific application 

Amendment application fee D 

J Native title Multiple advertisement (batched advertising) ol 
----------------------------------~ 

Single advertisement 

Disclaimer 
The Queensland Government is collecting information provided on and with this form to assess the suitability of the application tor 
exploration permit under the Mineral Resources Act 1989 (the Act). This information is authorised by sections 133, 387 of the Act. 
Some or all of this information may be provided to other agencies of the Queensland Government for issuing an environmental 
authority, to make register searches, extracts or copies under section 3878 of the Act or to make other approvals as required under the 
Act. Your personal information will not otherwise be disclosed to any other third party without your consent, unless authorised or 
required by law. 
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Question 11 - Additional documents for tender applications only 

For tender applications the following must also accompany this completed application form 
when lodged. Please refer to the relevant tender document for more information. 

Please Tick 

Details of the proposed consultation to be undertaken with owners and occupiers of land. 
• Details must be provided about how and when the applicant proposes to consult with, and keep D informed, owners and occupiers of land on which the activities contained within the work program are 

proposed to be carried out. 
(Where applicable) Details that address the special criteria. (refer to the checklist contained in the tender 
document) D 
• (Where applicable) Please provide details that address the special criteria . 
Details about each tenderer's ability to meet the capability criteria. 

• Indicate the experience of each applicant in exploration and production, addressing whether each 
applicant: 

0 Currently holds a resources tenure; or 
0 Has previously held a resources tenure within Queensland; or 
0 Has previously held, or currently holds a resources tenure outside Queensland; or D 
0 Has not previously held a resources tenure. 

(If a tenderer currently holds a resource tenure, or has previously held a resources tenure, please attach 
details of this tenure. If a tenderer has never held a resource tenure, please attach details of the directors 
and their experience in running companies previously under their directorships, or attach a general 
summary containing details of the tenderer's previous work history.) 
(Where applicable) Specific requirements stated in the Land Release/Tender Notice D {refer to the checklist contained in the tender document) 
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Question 12- Registration for MyMinesOnline- Optional 

Do you wish to register for the MyMinesOnline system? This will enable you to conduct an 
increasing number of transactions for your permits online. 

If yes, please provide your email address 

Email: 

DYes 

• You will also need to attach to this application certified copies of two identification documents as proof of 
identification. 

Note: The Department will send you registration information to this email. 

~ No 

D 

Tick what forms of ID documents you are attaching. Applicants must attach one from column A and one from column B. 

ColumnA ColumnB 

fl{ Australian drivers licence (current and original) D Medicare card, Centrellnk 
Department of Veterans Affairs card 

D Australian passport (current) D Change of name certificate 

D Firearms licence (current and original) J.iJ Credit or account card or bank passbook 

D Foreign passport D Security guard/crowd control licence 

D Current Queensland Government public service ID D BOM issued marriage certificate 
card with photo and signature 

D Current commonwealth public service 10 card with D Tertiary ID card (less than one year old and issued by an 
photo and signature Australian university only) 

D Council rates notices 

D Letter from employer 

D Telephone directory 

D Electoral roll 

Paae 12 
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ISO< G .. Show 

TOWO.pllt T<Mi Depth Rig Role- Hyl09 
Compony 

Publlcldlon Roe WoUlD WoRTypo Dporolor Woll Nomo Aooull 
(ml (Ill Dote Rolo ... Dat. 

lllllude LongKude Roport 
Rofon1nce 

Numbor 

1 67937 
OEVEcOPME 

SSI. LEPARD 2 GAS 287e 9442 26 22-Apr-13 27 509 1•1<14e NT 

~ 59391 
OEVELOPME SSI. BARVUlAH8 GAS 26228 860499 •-OcHlS 27 .. 17 1•1503 42145 NT 

J ~7~7· 
EXPI.OAA TIO 

SSl 
WINNIHIANO 

GAS 24:l9.92 8004 99 ~99 2H850 1·1~16 31908 N RTH1 

1 58291 
EXPI.ORATIO 

SSI. ACRUS1 GAS 2790 91~54 12-~2 27•3 20 1•15021 33761 N 

2 61806 
DEVELOPME 

SSL VJ;GA3 GAS 2803 55 9196 22·~ 27 438 1415149 
NT 

9 ~113 
DEVJ;LOPME 

SSI. 
WELLINGTO 

GAS :Z.S03 93 821. 99 &-Dec-o-4 27 44 20 14151 M 38723 NT N5 

z 60862 
DEVELOPME SSl WELLINGTO 

GAS ~68 8725 96 l-Dec-{)7 27 <14 27 1415221 52181 NT N6 

!l 59047 APPRAISAL SSl 
WINNINIANO 

GAS 24~64 11050 2-0ci-04 27 49 33 14152 44 38S20 RTH3 

2 ~13b 
EXP\.ORATIO SSL 

COSMOWES 
GAS 2610 31 8564 0\ 23-Nov-{14 27 47 23 1•1506 38705 N T1 

1Q 59655 
DEVELOPME 

SSl 
BARYIJLAH1 

GAS 2m 54 8529 ~ 27•5 10 1.1 5033 45981 NT 1 

ll 59363 
DEVELOPME 

SSL BARYIJLAH7 GAS 261976 859501 12-Sep-05 27.5 5 1•15125 40823 NT 

11 ~ 
DEVELOPME SSI. 

BARYVLAH 1 
GAS 27188 891995 26-Mor-13 21 •522 1.1 52 11 

NT 4 

1J 50048 
EXP\.ORA TIO 

SSI. 
BARYVLAHE 

GAS 26484 86869E 23-Nov·~ 27 •513 141 52 35 28032 N AST1 

14 581~ 
OEVELOPME 

SSL VEGA2 GAS 28895 ~799! 2-J..O\ 27 43\3 14\ 52 58 33560 NT 

15 588&1 
EXP\.ORA TIO SSl HE~\ GAS 2549 96 8366.01 22·Jon41 2743H \41 57 29 37230 N 

1.§ 50276 APPRAISAL SSI. BARYVLAH 2 GAS 2602 69 85390\ ~95 27 .. H 14H954 28866 

!1 ~12 
OEVELOPME 

SSL BARYVLAt-19 GAS 26417 866li 99 ~ 21 •533 14150~ 42582 NT 

18 58179 DEVELOPME SSL BARYULAHS GAS 2667 8750 29-.1..01 27 4517 1•15154 33264 NT 

19 ~388 
DEVELOPME SSl 

WINNINIA NO 
GAS 2433 83 79!15 0\ 14-Sep-05 21 •e 13 1415258 42117 NT RTH• 

fQ 57318 
EXP\.ORAnO 

SSI. VEGA\ GAS 2869• 9414 a. \7-Nov-97 27 43 22 141~13 31015 N 

21 58551 APPRAISAL SSl 
WELLINGTO GASPLUSOI 

2779 77 911996 6-Ho-Ml3 27 •2 58 1.15150 36749 N2 SHOW 

22 ~71 
DEVELOPME 

SSI. 
BARYVLAH1 

GAS 266517 87 .. 31-~ 27 4520 1•15242 43055 NT lo 
~ 50232 

EXP\.ORATIO SSI. WINNINIA 1 GAS 2275 64 7466 01 13-Dec-94 27 5121 141508 28027 N 

24 1349 
EXPlORATIO 010 BARYVLAH 1 GAS 25725 843996 9-Dec-84 27 4515 1.15024 14348 N 

25 58135 
DEVELOPME 

SSL BARYVLAH4 GAS 267H 8771 1)-.h.<H)t 2H56 1.15223 33105 NT 
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Seismic Line 

Completion Survey Length 
Company 

Rae Name Survey Name Operator 
Date 

Line Key Line Year 
Number (Kilometer) 

Report 

Number 

1 80-KET BRANS BY DIO 31/12/1980 22105 80-KET 1980 80007 1784 12684 

.2_ 94-FHY 
CUNNINGHA 

SSL 13/01/1995 31485 94-FHY 1995 94001 1332 30608 M 

3 84-SGJ BRAHE DIO 31/12/1985 12659 84-SGJ 1985 85010 7634 16024 
4 99-JKJ SQ98 SSL 13110/1998 38865 99-JKJ 1998 95100 903 31109 
5 99-JKK SQ99 SSL 11/11/1999 33014 99-JKK 1999 95108 2562 32304 

5097 (20· 
.§ 97-HXK 1767KM;30· SSL 12/01/1998 32632 97-HXK 1998 95066 3366 31073 

1599KMJ 
5097 (2D-

Z 97-HYK 1767KM; 30- SSL 12/01/1998 32653 97-HYK 1998 95066 3366 31073 
1599KMl 

5097 (2D-
{). 97-HYG 1767KM; 3D- SSL 12/01/1998 32650 97-HYG 1998 95066 3366 31073 

1599KM) 

~ 94-EWB 
CUNNINGHA 

SSL 13/01/1995 32317 94-EWB 1995 94001 1332 30608 M 

10 82-QPR 
BREAKFAST 

010 31/12/1982 22691 82-QPR 1982 82011 1386 14204 
CREEK 

11 90-GDM OXLEY DIO 31/12/1991 19953 90-GDM 1991 90002 1776 23106 

12 90-GDN OXLEY 010 31/12/1991 26181 90-GDN 1991 90002 1776 23106 

13 87-FOP LANGAN DIO 31/12/1987 17253 87-FOP 1987 87017 2265 20931 
5097 (2D-

14 97·HYP 1767KM; 30· SSL 12/01/1998 32657 97-HYP 1998 95066 3366 31073 
1599KMJ 

15 74-C28A 
COONABERR 

AAP 31/12/1974 3112 74-C28A 1974 74005 105 5085 y 

15 94-FHZ 
CUNNINGHA 

SSL 13101/1995 31487 94-FHZ 1995 94001 1332 30608 M 

17 85-YYQ BECKER 010 31/12/1985 12337 85-YYQ 1985 85003 6034 15924 
SQ97 (2D· 

18 97-HXL 1767KM; 3D· SSL 12/01/1998 32633 97-HXL 1998 95066 3366 31073 
1599KM) 

19 94-ET5 
CUNNINGHA 

SSL 13101/1995 26530 94-ETS 1995 94001 1332 30608 M 

20 94-EWH 
CUNNINGHA 

5SL 13101/1995 32318 94-EWH 1995 94001 1332 30608 M 

21 67-0BH TICKAL.ARA FPC 31/12/1967 2435 67-0BH 1967 67006 549 2174 

22 83-NWW GRAY DIO 31/12/1984 23475 83-NWW 1984 84022 6967 15494 

23 95-FWZ KENNEDY SSL 30/10/1995 32259 95-FWZ 1995 95017 2249 30576 

24 83-NXB GRAY DIO 31/12/1984 23480 83-NXB 1984 84022 6967 15494 

25 83-NXA GRAY DID 31/12/1984 23479 83-NXA 1984 84022 6967 15494 
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Section schematic showing the position of the proposed drill holes relative to the formations penetrated within the area of interest 

Section of Cooper Basin for Area of Interest 
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Rational for Human and Technical Resources 
Exploration permit for all minerals other than coal 

COSMO 

Management Team 

Eric James Lollo (Managing Director I Shareholder) 

Eric Lollo has been self-employed since 1 991, when he established a plumbing business in 
Townsville. Experience gained from this business allowed for the establishment ofNQ 
Excavations Pty Ltd (NQE) in 1997. NQE specializes in the installation ofpipelines and 
construction of sewerage pump stations. Whilst NQE has undergone a name change and a 
change in directors it is still operating today under Eric's experience and guidance, as both co­
owner and director. 

Eric brings his considerable experience in pipeline construction which was gained through 
many drainage construction projects performed in North Queensland, the Northern Territory 
and the Torres Straits. His supervisory skills and construction experience ensure that all work 
undertaken by NQE is to a high standard and programed to be completed within the 
construction period. 

In 1996, Eric incorporated his first development company and since its inception has project 
managed and constructed unit developments, industrial properties and shopping centres in 
Townsville. Eric currently holds financial interests ranging from industrial land development 
and shopping centre ownership to residential investment properties. 

In 2006, Eric became a major shareholder of a research and development company 
developing world leading •·state of the art" technology in the alternate bio-fuel sector. He also 
holds the position of alternate director. 

Robert Michael Carey (Director I Shareholder) 

Mr Carey has 35 years in public practice and is the Senior Partner of the North 
Queensland public accountancy practice Carey Accountants Pty Ltd specialising in 
taxation, management and finance. 

Robert is Chairman ofNorth Queensland Bio-Energy Corporation Limited (NQBE), the 
company which has received all of the Federal, State and local development approvals for 
the construction of a $520m sugar cane based facility in Ingham, North Queensland. He 
has been responsible for raising the capital necessary for the project and also enticing 
equity partners to the project. 

His role at NQBE, Mr Carey is responsible for ASIC corporate secretarial compliance and 
related matters, assists in the financial management responsibilities for the company's 
affairs, attends to employee employment and consultants agreements, negotiates the terms 
and conditions of the company's property leases, communicates with sugar industry 
representatives and assists with overall company direction and policy. 
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Robert is also Chairman of Ethanol Technologies Limited (Ethtec) which is 
commercialising the second generation "cellulosic"' technology in Australia. Ethtec is 
considered a world leader in the second generation cellulosic commercialisation race. 
Robert and a fellow director have been responsible for raising all the capital necessary for 
this project. 

Robert is a registered company Auditor with the Australian Securities and Investment 
Commission (ASIC), a member of the Australian Institute of Company Directors, is the 
Chief Executive Officer of the Carey Family Group of companies and is a Director of 
various other non-related private companies. 

Phil Brennan (Director I Shareholder) 

Phillip Brennan is the co-owner and director of a construction, equipment hire and 
development companies and has over 27 years hands on experience as a project and 
construction manager. He has managed and delivered projects in construction and mining 
industries throughout Queensland. 

Projects Phil has successfully delivered range from building major infrnstructure in remote 
communities and townships in western and far north Queensland and Torres Strait to projects 
in refmeries and local government councils. He has a proven record of delivering major 
projects within budget and timeframes. He also has extensive pipeline construction experience 
involving all types of pipework and structures. He leads by example and provides a positive 
work ethic for others to follow. 

With key strengths in construction programming, planning, coordination and supervision of 
works, he displays naturnlleadership qualities and creates good working relationships. He 
takes a "can do'' approach to any and all challenges, with a willingness to undertake training 
and development and a commitment to environmental and work place health and safety in the 
work place. 

John Mayford Sexton (Director I Shareholder) 
John Sexton has been Managing Director of Sexton Developments Pty Ltd since 
incorporation in 1984. 
Sexton Developments Pty Ltd is a civil construction and development company that has 
developed and constructed major works on the Bruce Highway, upgrading and lengthening of 
the Tonga and Port Villa international runways (JV partner with Boral Asphalt), upgrading 
east coast Queensland island aircraft runways and several thousand residential, rural and 
industrial lots including golf courses and recreational facilities in North Queensland. 
Sexton Developments Pty Ltd constructed and was a major shareholder ofRosshaven Marine 
(Townsville) the largest privately owned and operated travel lift boat repair facility on the east 
coast of Australia. 
Sexton Developments Pty Ltd has owned, developed and operated large furrow and trickle 
irrigated cane farms in the Burdekin District. 
He was the applicant for the Hadleigh Castle exploration permit, Charters Towers District. 
The Sexton Group carried out the initial exploration and drilling of this exploration permit at 
the Hadleigh Castle. Union Oil and Ashton Mining became N partners to develop a 2 million 
tonne per gold mining operation on the project mining lease. 
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Rational for Exploration 
Exploration permit for all minerals other than coal 

COSMO 

QLD Shale Gas Pty Ltd (QSG) proposes an exploration program for oil shale in the Cooper 
Basin (Queensland) that may lead to the discovery of a large standalone oil shale deposit. 

The area of interest (refer to attached locality plan) of this standalone oil shale deposit, 
requires QSG to make multiple exploration permit applications for all minerals other than 
coal. 

A standalone project allows for a well-managed orderly development of the permit area, 
provides market and cost advantage, proper infrastructure planning, and proper development, 
financing and risk management. 

Oil shale is the high priority target mineral. 

So far as we are aware there has not been any or even a pilot program for oil shale exploration 
in the Cooper Basin, Queensland. QSG initial evaluation indicated that our proposed area of 
interest for an oil shale resource has the potential to significantly contribute to Queensland 
energy portfolio. The most economically viable locations for oil shale exploration are onshore 
sedimentary basins containing existing conventional petroleum production that already host 
existing infrastructure. 

Our research shows that no mineral tenure has ever been granted over our area of interest and 
the area is available land for applications for an exploration permit for all minerals other than 
coal under the MRA. 

Our application rationale, exploration model, works program, financial and technical 
capability is based on or termed Greenfield exploration. 

Successful exploration for oil shale by QSG would develop a new industry in Queensland 
creating investment, infrastructure, diversification and employment. 

A significant standalone oil shale deposit would attract international companies that can 
provide QSG with the latest drilling equipment, oil shale exploration technologies, 
experienced personnel, investment and experience to explore for oil shale. 

Research by QSG and their consulting geoscientist, geologist and geophysicist together with 
information gathered from QDEX reports, ASX company reports and Queensland 
Government reports have identified the area marked on the locality plan (area of interest) has 
high potential for the successful exploration for oil shale and for the discovery of a large oil 
shale deposit in the Cooper Basin, particularly within the Cosmo application. 

QSG has been incorporated by interested parties to explore for oil shale in the Cooper Basin. 
The shareholders are all very experienced and well respected business men based in North 
Queensland. 
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Rationale for Exploration Model 

The Cooper Basin stands out as the most prospective and commercially viable region in 
Queensland for oil shale exploration. 

The proposed area of interest recommended by our consultants is considered to have highest 
potential for successful oil shale exploration in the Cooper Basin. This area of interest is only 
a small part of the 130,000 km2 Cooper Basin. 

The exploration techniques, technology, drilling equipment and experienced/qualified 
personnel required for oil shale exploration was pioneered in America in shale and other rock 
formations in many basins. 

As mentioned previously there has not been any exploration for oil shale in the Cooper Basin. 
A review was canied out of key parameters that make a geological formation with source 
rock potential an oil shale exploration target in deeper parts of sedimentary Cooper Basin. 
This review identified the Toolachee, Roseneath, Epsilon, Murteree and Patchawarra 
formations and Nappameri Trough within our application area be specifically targeted for oil 
shale exploration. 

Exploration for oil shale by QSG will be by way of drilling. 

QSG has been advised that the most prospective locations of greatest potential for oil shale 
exploration drill holes may be determined from existing petroleum wells and seismic data 
extracted from QDEX reports and company announcements. This information and drilling 
data may be incorporated into an oil shale model. 

QSG will commission a report to assess and evaluate the potential of the key formations as oil 
shale targets from existing petroleum well and seismic data. This report will include a degree 
of potential and a rating for each proposed drill hole. A drill hole is proposed for each 
application. 

The report will determine the sequence in the drilling of these holes. The information received 
from each drill hole will be processed into the exploration model to determine the following 
sequence of drill holes that will expand or confirm an oil shale ore body. 

Unsuccessful drilling may confirm areas in our application that can be surrendered. 

Areas in our application that overlap other resource permits or unavailable land may be 
considered by the Department to be unavailable land. QSG will make an application (S 176A 
of the MRA) to add excluded land to the granted exploration permit. QSG will negotiate with 
the other resource permit holders to coordinate programed mineral exploration activities. 
These coordinated arrangements will be submitted to the Minister for approval. 
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Works Program 

Deep exploration for oil shale ore bodies in the Permian sediments is new to Queensland. The 
exploration drilling for oil shale in the exploration permits will require specialised drilling 
equipment capable of drilling to approximately 3500 metres in temperatures to 300° C. This 
specialised equipment may have to be sourced from international contractors. The availability 
of these contactors will depend on their work commitments and our commitment of contract 
work continuity. Continuous exploration may result in cost savings of 20 - 40%. Queensland 
and Australian consultants and contractors will be engaged in the oil shale exploration if 
equipped, qualified and experienced. 

A Director of QSG has had a preliminary meeting with Halliburton Co Australia in Brisbane 
to discuss their possible involvement in oil shale exploration in the Cooper Basin. The size 
and potential of the exploration area suits their project management profile. This association 
can advance further when the exploration permits are granted. 
Our preliminary discussions with Halliburton included possibilities in exploration activities. 
Some of the topics included: 

Preliminary assessment of some petroleum well data and seismic lines may develop an 
initial exploration model. 
Provide a preliminary report on the potential, size and grade of oil shale ore bodies 

within the area of interest and the Cosmo exploration permit application. 
The preliminary report is to include a rating and sequence of exploration drilling for 

each application. This report will include an initial valuation for the area of interest 
which may be used for financing purposes. 

QSG proposes to drill 2 holes in year 1 to confirm the exploration model interpreted from 
petroleum well, seismic data and company reports. 

QSG will then drill the next 6 high priority wide spaced holes in year 2 to possibily locate an 
oil shale ore body. 

This drilling will further develop our oil shale exploration model, and permit QSG to contract 
additional specialised drilling contractors to drill the remaining 43 holes in years 3, 4 and 5. 
These additional contractors can be utilized in additional infill drill holes if required. The 
exploration drilling in the works program for each permit and in particular the Cosmo permit 
will provide a minimum of one exploration drill hole per exploration permit. 

The table of exploration expenditure for the 5 year permit term {attached) also provides the 
preliminary sequence of drilling in each permit. 

Period 1 
QSG will appoint a consultant to carry out a desk top other study and develop a preliminary 
exploration model for oil shale for the area of interest which includes the area of the Cosmo 
exploration permit. 
This preliminary report will include an estimated size and potential of an oil shale deposit in 
the area of interest that can be used for valuation and financing purposes. 
Estimated cost $1.53 m. 
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Period 2 
The consultant will cany out a detailed interpretation study of the well and seismic data 
reprocessing of the area of the 8 highest priority drill holes in the permits from the report in 
period 1. A contract will be awarded for the drilling of the two highest priority holes from this 
report. 

Period 3 
Drill 2 exploration holes (5, 1OOm) and assess drill log data. 

Period 4 
Commence a drilling program on the remaining 6 priority holes determined in the period 2 
study ( 18, 700m) and assess the drill data. As drilling progress the data will be incorporated 
into the exploration model which will permit drill hole locations to be amended to provide the 
best exploration location for oil shale. 

Period 5 
Commence a drilling program on the remaining 43 holes (97,700m). This provides a 
minimum of 1 drill hole in each remaining application permit. As each drill hole is completed 
the data received will be incorporated into the exploration model and this data may vary the 
drill hole sequence. 

Estimated Expenditure 
Enclosed is a table of exploration expenditure and the proposed initial program sequence of 
drill holes for the 5 year permit term. This table also provides the estimated expenditure for 
each application area. 

Exploration expenditure per sub-block per year 

Year 1 $ 2,810 
Year2 $ 8,490 
Year3 $ 14,120 
Year4 $ 12,800 
YearS $ 18,740 

Total exploration expenditure for years 1 and 2 is$ 57.89 m 

Application Fee 

Application fee (all minerals other than coal) 
Multiple advertisement (hatched advertising) 

$826.00 per application 
$1,000.00 per application 

A one off payment for the environmental fee$ 551.00 is included 
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QLD Shale Gas Pty Ltd 
Table of Exploration Expenditure for the 5 Year Permit Turm 

Expenditure Or Term 
Application Name Year 1 Year2 Year3 Year4 YearS Total Expenditure 

Wackell S6,330,000 $80,000 so so so $6,410,000 
Chooko $30,000 $200,000 $4,700,000 $50,000 so $4,980,000 
Teq_uila $30,000 so $200,000 $4,900,000 $50,000 $5,180,000 

Num $230,000 $8,200,000 $50,000 so so $8,480,000 
Cooper $30,000 $200,000 $6,800,000 $50,000 so $7,080,000 
Yan~'\se $30,000 $200,000 S5,:!00,000 $50,000 so $5,480,000 
Jackson S30,000 so $200,000 $5,500,000 $50,000 $5,780,000 
Juno $230.000 $6,600,000 $50,000 so so S6,880,000 
Hebe S30,000 so $200,000 S6,300,000 $50,000 $6,580,000 
C'ooroo $30,000 so so S200,000 $4,750,000 $4,980,000 
Cosmo SJO,OOO so $200,000 ss.soo.ooo sso.ooo $5,780,000 
Nat an S30,000 $200,000 S5,900,000 S50,000 so $6,180,000 
Burundi $30.000 so so S200,000 $4,750.000 S4,9ll0,000 
Lepard S5.530,000 S80,000 so so so S5.610,000 
Goora 530,000 so S200,000 $4,700,000 S50,000 $4,980,000 
Brock S30,000 so so $200,000 S3,550,000 S3,780,000 
C'oonlt)' S30,000 so so S200,000 S3,550,000 S3,780,000 
Sandy S230,000 S7,000,000 $50,000 so so S7,280,000 
Hector S230,000 $5,300,000 S50,000 so so S5,580,000 
Theta $30,000 so $200,000 S5,000,000 S50.000 $5,280,000 
Bowen $30.000 S200,000 $4,200,000 $50,000 so $4,480,000 

Kappa $30,000 S200,000 $7,000,000 $50,000 so $7,280,000 
Raffic 530,000 so $200,000 $5,300,000 sso.ooo $5,580,000 
Zeus $30,000 $200,000 $5,000,000 $50,000 so $5,280,000 
Watkins $30,000 so so $200,000 $4,550,000 $4,550,000 
Omega $30,000 so $200,000 $5,300,000 $50,000 $5,580,000 
Inca $30,000 so $200,000 $4,700,000 sso.ooo $4,980,000 
Watson $30,000 so so $200,000 $4,550,000 $4,780,000 
Wolgolla S30,000 so S200,000 S4, 900,000 $50,000 $5,180,000 
Keren S30,000 so $200,000 S5,000,000 S50,000 $5,280,000 
Iliad $30,000 so so $200,000 $4,550,000 S4,780,000 
Ashby $30,000 so so $200,000 $4,550,000 S4,780,000 
Si~;~DB $30.000 so so $200,000 S4.250.000 S4 ,480,000 
Gamma S30,000 so so 5200,000 S4,050,000 $4,280,000 
Noosa 530,000 so $200,000 $3,800,000 sso,ooo $4,080,000 
Inoamincka $230,000 $7,800,000 $50,000 so so $8,080,000 
Ball era $230,000 $5,900,000 $50,000 so so $6,180,000 
Judga $30,000 $200,000 $5,300,000 S50,000 so S5,580,000 
Tallalia $30,000 so so S200,000 $7,050,000 $7,280,000 
('hall urn $30,000 S200,000 S6,600,000 $50,000 so $6,880,000 
C'osla $30,000 S200,000 $5,700,000 $50,000 so S5,980,000 
Raworth S30,000 so so $200,000 55,750,000 $5,980,000 
Pcpna $30,000 so so $200,000 $5,950,000 S6,180,000 
Macadam a $30,000 $200,000 $7,000,000 S50,000 so $7,280,000 
Monte S30,000 $200,000 $5,900,000 $50,000 so S6,180,000 
Arrabury S30.000 so so $200,000 S5.850.000 S6,080,000 
Tooperry S30,000 so so S200,000 $5,750,000 $5,980,000 
Keilor $30,000 so so S200,000 $6,050,000 S6,280,000 
Corsair S30,000 so so S200,000 $5,350,000 S5,580,000 
Munro S30,000 so so S200,000 S4,550,000 $4,780,000 
Maya S30,000 so so S200,000 S5,550,000 $5,780,000 

TOTALS S14,5JO,OOO S4J.J60,000 $72,000,000 S65.300,000 S95,550,000 S290,510,000 
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