Queensland
Government

09/04/2014

Other Eric James Lollo
PO Box 1817
Aitkenvale QLD 4814

Application for exploration permit EPM 25550
| refer to your application for an exploration permit, lodged on at Charters Towers office.

The application has been accepted in the names of the holders you provided.

What happens now

We will now undertake an assessment of your application and you will be notified of the outcome.
The assessment will involve a preliminary assessment; a technical assessment of the work program
and financial and resource capacity; an assessment of the geology of the area and a review of the
compliance history of the nominated holders (if relevant).

If you have any questions about your application, please contact the Mines Online helpdesk on +61
7 3199 8133 or email mines_online@dnrm.qgld.gov.au and they can direct your enquiry.

Have you registered for MyMinesOnline?

You can now lodge and pay for an application online by registering with MyMinesOnline. We are

continually rolling out new features and soon you will be able to change holder details, arrange
transfers and more. To register, please visit the MyMinesOnline registration web site at

http://myminesonlineservices.business.qgld.gov.au/userregistration/registeruser.aspx

Yours sincerely,

Chief Executive’s delegate
Department of Natural Resources and Mines
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Queensland

Government

Report Summary:
Holder details

Authorised holder QLD COOPER SHALE PTY

LTD

Other holders
Permit details

Minerals sought All Minerals Other Than Coal Term 5 years

Permit name
Strategic cropping land

Environmental authority

Colon
Not Applicable

The area is covered by an
environmental authority
application submitted TODAY for
another permit application

Native Title Expedited
Area Description
BIM Block Sub-blocks
Cooper Creek 3205 A,B,C,D,E,F,G H,J,K,L,M,N,O,P,Q,R,S, T,U,V,W, X,Y, Z
Cooper Creek 3206 A,B,C,D,E,F,G,H J,K,L,MNO,P,QR,S,TUVWX,Y,Z
Cooper Creek 3277 A B,C,D,E,F,G,HJ,K,L,M,N,O,P,QR,S,T,UV,WX,Y,Z
Cooper Creek 3349 A,B,C,DEF,GHJKLMNOPQRS,TUVWXY,Z
Unavailable land: No

Summary of permit area:

Total number of whole sub-blocks applied for: 100
Total number of whole sub-blocks unavailable: 0
Total number of whole sub-Blocks available: 100
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Queensland

Government

Department of Natural Resources and Mines Date: 09/04/2014
ABN: 59 020 847 551
Tax invoice
Received from: QLD COOPER SHALE PTYLTD

PO Box 1817

Aitkenvale QLD 4814

Australia
Details
Qty Description Amount$ GST Total $
1 Exploration Permit for Minerals other than Coal $826.00 $0.00 $826.00
1 Native title multiple advertisement $909.09 $90.91 $1,000.00

Amount received $1,826.00

Receipt Details

MyMinesOnline Application#: 10000816

Receipt issued by: Department of Natural Resources and Mines
Receipt #: TO327516
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www.careygroup.cam.au
C a rey A C C O u n ta n tS info@careygroup.com.au

Ingham

L. 07 4776 5300

(.07 47765392

73-81 Lannercost Street

PO Box 1012
Ingham Qld 4850

1 April 2014 Townsville
. Q7 47727033
[.07 4772 7633

141 Sturt Street
General Manger PO Box 2105

Mining & Petroleum & Mines Townsville QLD 4810
Department of Natural Resources & Mines

PO Box 15214

BRISBANE QLD 4001

Dear Sir/lMadam,

I

professional - progressive - practical (
Luatnfity limiled by 2 scheme aporoved under Professional Slandards Legislation C a rey

LN
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Rational for Project Financing
Exploration permit for all minerals other than coal

COLON

PROJECT FINANCING

In period 1 of the QLD Cooper Shale Pty Ltd (QCS) works program rationale, a consultant
will be appointed to carry out a desk top other study and a preliminary report on the area of
the exploration permit applications for oil shale. This preliminary report is to assess the
estimated size and potential of an oil shale deposit that may be used for valuation, financing
and other purposes. The estimated cost of this report is $ 320,000. Upon the granting of the
exploration permit applications, the directors of QCS will engage a suitably qualified
consultant to prepare the report.

Further funding for the project will be obtained from a range of sources, including, but not
limited to, existing QCS shareholders (substantial and successful business men in their own
right), a private share placement with companies interested in participating in the project,
international investors (including a group in China), the Australian public (through an
Australian Securities and Investment Commission (ASIC) approved prospectus) and joint
venture arrangements with existing operators in this field.

As previously outlined, the QCS management team consists of persons well versed and
experienced with raising capital in the Australian capital markets and dealing with
international investors. The management teamn have a clear strategy for the capital raising
required for this project and will action that strategy once the applications are granted.

QCS is well resourced to fund all facets of the initial and early stages of this project, which
includes the application process, identification of appropriate and suitably qualified
consultants and advisors, discussions with Australian and intemational investors, preparation
of business plans and cash flow projections, legal and court related matters, preparation of an
ASIC prospectus for capital raising, and all other associated related matters.

Attached is a financial capability statement from Carey Accountants.
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QLD Shale Gas Pty Ltd sch 4 - mobile phone

sch 4 - signature

sch 4 - signature

Page 1 of 1
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ns of Gas Show

Company
Total Dapin | Toal Depih | Rig Relemsa | Hyiog Publication
Rac Wall ID Wall Typa Opersior Wall Name Rasutl {m} i) Date Release Date Latiude LongHude )::;::r Refarance
1 o338 ORATO g MALIFAX 1 |GAS a67]  130%034| 20012 274139 [1410348
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Seismic Line

Company
Completion Survey Length
Rec Name Survey Neme| Operator Date Line Kay Line Yeoar Number (Kilometer) Report
Number

STRZELECKI-

1|e5-KB COQPER (QL |DIO 311211965 1845|65-KB 1965 65021 726 1857

- D ONLY)
STRZELECKI-

2[65-KA COOPER (AL D10 31/12/1965 1844 |65-KA 1965 65021 726 1857
D ONLY)
EPSILON-

3|es-0CL ORIENTOS- [TEA 311211970 21932|69-0CL 1970 70003 1231 3057
ARRABURY
COOPERS C
REEK CENTR

ﬂ 71-FEB AL (QLD ONL FPN ERfaViakral 2922|71-FEB 19714 71003 347 3554
Y}
COOPERS C

5|64-HQ REEK {QLD O|DIO 3111211964 21803|64-HQ 1964 64019 240 1640
NLY}

5(99-JKM 5099 SSL 11/11/1589 33016|99-JKM 1999 95108 2562 32304

7 B82-QQA ggi’;ﬁFAST DIC 31/12/1982 6905|82-QQA 1982 82011 1386 14204
COOPERS C
REEK CENTR

8[71-FsC AL (QLD ONL FPN AM121971 30521|71-FSC 1971 71003 347 3554
Y}

g 95-GDG KENNEDY SSL 30/10/1995 32193'95—GDG 1995 95017 2249 30576
E 95-GDP KENNEDY SSL 30/10/1995 32200|95-GDP 1995 95017 2249 30576
11|83-NXP GRAY DIC 3111241984 23491|83-NXP 1984 84022 6967 15494

[EPSILON-
12|69-0CM ORIENTOS- |TEA 311121970 30015]69-0CM 1970 70003 1231 3057
ARRABURY
COOPERS C
REEK CENTR
13|70-Fca AL (QLD ONL |Fpn 31121971 2867|70-FCA 1971 71003 347 3554
Y}
14|62-QPwW SEEE:FAST DIO 31121982 30010182—QPW 1992 82011 1386 142
15]95-GDJ KENNEDY SSL 30/10/1995 32195'95—GDJ 1985 95017 2249 30576
16/99-JKP SQ69 SSL 1111111899 33018'99-JKP 1999 95108 2562 32304
17|80-KHG |BRANSBY DIO 311211980 4130|BO-KHG 1980 80007 1784 12684
18 |80-KGP BRANSBY DO 3111211980 41 11I80—KGF‘ 1980 80007 1784 12684
19]95-GDH KENNEDY 55L 30/10/1995 32194'95—GDH 1995 95017 2249 30576
COOPERS C
REEK CENTR
20[71-FSA AL (QLD ONL FPN 311121971 30519|71-F5A 19714 71003 347 3554
Y}
21|95-GDL KENNEDY SSL 30/10/1995 32187|95-GOL 1995 95017 2248 30576
22]00-R SQ00 SSL 10/12/2000 33573|00-JLR 2000 85113 1007 33457
_273 00-JLS SQO0 SSL 10/12/2000 33574|00-JLS 2000 95113 1007 33457
24]83-NwK GRAY DIO 31/12/1984| 23458|83-NWK 1084 84022 6967 15454
_Zé TT-JHW PINGERIA D10 317121977 3259|77-JHW 1977 77002 598 6622

Zoom Lo these records
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer.

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment (working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Australia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management team to manage the project in its initial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negotiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.

RTI 14-045 DL Documents Page 9 of 155



ns of Gas Show

Company
Total Dapin | Toal Depih | Rig Relemsa | Hyiog Publication
Rac Wall ID Wall Typa Opersior Wall Name Rasutl {m} i) Date Release Date Latiude LongHude )::;::r Refarance
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Seismic Line

Company
Completion Survey Length
Rec Name Survey Neme| Operator Date Line Kay Line Yeoar Number (Kilometer) Report
Number

STRZELECKI-

1|e5-KB COQPER (QL |DIO 311211965 1845|65-KB 1965 65021 726 1857

- D ONLY)
STRZELECKI-
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D ONLY)
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5(99-JKM 5099 SSL 11/11/1589 33016|99-JKM 1999 95108 2562 32304

7 B82-QQA ggi’;ﬁFAST DIC 31/12/1982 6905|82-QQA 1982 82011 1386 14204
COOPERS C
REEK CENTR

8[71-FsC AL (QLD ONL FPN AM121971 30521|71-FSC 1971 71003 347 3554
Y}

g 95-GDG KENNEDY SSL 30/10/1995 32193'95—GDG 1995 95017 2249 30576
E 95-GDP KENNEDY SSL 30/10/1995 32200|95-GDP 1995 95017 2249 30576
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16/99-JKP SQ69 SSL 1111111899 33018'99-JKP 1999 95108 2562 32304
17|80-KHG |BRANSBY DIO 311211980 4130|BO-KHG 1980 80007 1784 12684
18 |80-KGP BRANSBY DO 3111211980 41 11I80—KGF‘ 1980 80007 1784 12684
19]95-GDH KENNEDY 55L 30/10/1995 32194'95—GDH 1995 95017 2249 30576
COOPERS C
REEK CENTR
20[71-FSA AL (QLD ONL FPN 311121971 30519|71-F5A 19714 71003 347 3554
Y}
21|95-GDL KENNEDY SSL 30/10/1995 32187|95-GOL 1995 95017 2248 30576
22]00-R SQ00 SSL 10/12/2000 33573|00-JLR 2000 85113 1007 33457
_273 00-JLS SQO0 SSL 10/12/2000 33574|00-JLS 2000 95113 1007 33457
24]83-NwK GRAY DIO 31/12/1984| 23458|83-NWK 1084 84022 6967 15454
_Zé TT-JHW PINGERIA D10 317121977 3259|77-JHW 1977 77002 598 6622
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer.

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment (working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Australia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management team to manage the project in its initial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negotiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.
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Rational for Human and Technical Resources
Exploration permit for all minerals other than coal

COLON
Management Team
Eric James Lollo {Managing Director / Shareholder)

Eric Lollo has been self-employed since 1991, when he established a plumbing business in
Townsville. Experience gained from this business allowed for the establishment of NQ
Excavations Pty Ltd (NQE) in 1997. NQE specializes in the installation of pipelines and
construction of sewerage pump stations. Whilst NQE has undergone a name change and a
change in directors it is still operating today under Enic’s experience and guidance, as both co-
owner and director.

Eric brings his considerable experience in pipeline construction which was gained through
many drainage construction projects performed in North Queensland, the Northern Territory
and the Torres Straits. His supervisory skills and construction experience ensure that all work
undertaken by NQE is to a high standard and programed to be completed within the
construction period.

In 1996, Eric incorporated his first development company and since its inception has project
managed and constructed unit developments, industrial properties and shopping centres in
Townsville. Eric currently holds financial interests ranging from industrial land development
and shopping centre ownership to residential investment properties.

In 2006, Erc became a major shareholder of a research and development company
developing world leading “state of the art™ technology in the alternate bio-fuel sector. He also
holds the position of altenate director.

Phil Brennan (Director / Shareholder)

Phillip Brennan is the co-owner and director of a construction, equipment hire and
development companies and has over 27 years hands on experience as a project and
construction manager. He has managed and delivered projects in construction and mining
industries throughout Queensland.

Projects Phil has successfully delivered range from building major infrastructure in remote
communities and townships in western and far north Queensland and Torres Strait to projects
in refineries and local government councils. He has a proven record of delivering major
projects within budget and timeframes. He also has extensive pipeline construction experience
involving all types of pipework and structures. He leads by example and provides a positive
work ethic for others to follow.

With key strengths in construction programming, planning, coordination and supervision of
works, he displays natural leadership qualities and creates good working relationships. He
takes a “‘can do” approach to any and all challenges, with a willingness to undertake training
and development and a commitment to environmental and work place health and safety in the
work place.
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John Mayford Sexton (Director / Shareholder)

John Sexton has been Managing Director of Sexton Developments Pty Ltd since
incorporation in 1984,

Sexton Developments Pty Ltd is a civil construction and development company that has
developed and constructed major works on the Bruce Highway, upgrading and lengthening of
the Tonga and Port Villa intermational runways (JV partner with Boral Asphalt), upgrading
east coast Queensland island aircraft runways and several thousand residential, rural and
industrial lots including golf courses and recreational facilities in North Queensland.

Sexton Developments Pty Ltd constructed and was a major shareholder of Rosshaven Marine
(Townsville) the largest privately owned and operated travel lift boat repair facility on the east
coast of Australia.

Sexton Developments Pty Ltd has owned, developed and operated large furrow and trickle
irrigated cane farms in the Burdekin District.

He was the applicant for the Hadleigh Castle exploration permit, Charters Towers District.
The Sexton Group carried out the initial exploration and drilling of this exploration permit at
the Hadleigh Castle. Union Oil and Ashton Mining became JV partners to develop a 2 million
tonne per gold mining operation on the project mining lease.

Robert Michael Carey (Accountant/Financial Advisor)

Mr Carey has 35 years in public practice and is the Senior Partner of the North Queensland
public accountancy practice Carey Accountants Pty Ltd specialising in taxation, management
and finance.

Robert is Chairman of North Queensland Bio-Energy Corporation Limited (NQBE), the
company which has received all of the Federal, State and local development approvals for the
construction of a $520m sugar cane based facility in Ingham, North Queensland. He has been
responsible for raising the capital necessary for the project and also enticing equity partners to
the project.

His role at NQBE, Mr Carey is responsible for ASIC corporate secretarial compliance and
related matters, assists in the financial management responsibilities for the company's affairs,
attends to employee employment and consultants agreements, negotiates the terms and
conditions of the company's property leases, communicates with sugar industry
representatives and assists with overall company direction and policy.

Robert is also Chairman of Ethanol Technologies Limited (Ethtec) which is commercialising
the second generation “cellulosic™ technology in Australia. Ethtec is considered a world
leader in the second generation cellulosic commercialisation race. Robert and a fellow
director have been responsible for raising all the capital necessary for this project.

Robert is a registered company Auditor with the Australian Securities and Investment
Commission (ASIC), a member of the Australian Institute of Company Directors, is the Chief
Executive Officer of the Carey Family Group of companies and is a Director of

vartous other non-related private companies.
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Rational for Exploration
Exploration permit for all minerals other than coal

COLON

QLD Cooper Shale Pty Ltd (QCS) proposes an exploration program for o0il shale in the
Cooper Basin (Queensland) that may lead to the discovery of a large standalone oil shale
deposit.

The area of the applications forms part of the area of interest shown on the attached locality
plan, and the size of this area requires QCS to make multiple exploration permit applications
for all minerals other than coal.

A standalone project allows for a well-managed orderly development of the permit area,
provides market and cost advantage, proper infrastructure planning, and proper development,
financing and risk management.

Oil shale is the high priority target mineral.

So far as we are aware there has not been any oil shale exploration or even a pilot program in
the Cooper Basin, Queensland. QCS’s initial evaluation indicated that the proposed area of
QCS applications for an oil shale resource has the potential to significantly contribute to
Queensland energy portfolio. The most economically viable location for oil shale exploration
is onshore sedimentary basins containing existing conventional petroleum production that
already host existing infrastructure.

Our research shows that no mineral tenure has ever been granted over the area of QCS’s
applications and the area is available land for applications for an exploration permit for all
minerals other than coal under the MRA.

Our application rationale, exploration model, works program, financial and technical
capability is based on or termed greenfield exploration.

Successful exploration for oil shale by QCS would contribute to a new industry in Queensland
creating investment, infrastructure, diversification and employment.

A significant standalone oil shale deposit would attract international companies that can
provide QCS with the latest drilling equipment, oil shale exploration technologies,
experienced personnel, investment and experience to explore for oil shale.

Research by QCS and their consulting geoscientist, geologist and geophysicist; together with
information gathered from QDEX reports, ASX company reports and Queensland
Govemnment reports; has identified that the area marked on the locality plan (area of interest)
has high potential for the successful exploration for oil shale and for the discovery of a large
oil shale deposit in the Cooper Basin, particularly within the Colon application.

QCS has been incorporated by interested parties to explore for oil shale in the Cooper Basin.

The shareholders are all very experienced and well respected business men based in North
Queensland.
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Rationale for Exploration Model

The Cooper Basin stands out as the most prospective and commercially viable region in
Queensland for oil shale exploration.

The proposed area of the applications was recommended by our consultants and is considered
to have the highest potential for successfulqoil shale exploration in the Cooper Basin. This
area is only a small part of the 130,000 km~ Cooper Basin.

The exploration techniques, technology, drilling equipment and experienced/qualified
personnel required for oil shale exploration were pioneered in America in shale and other rock
formations in many basins.

As mentioned previously there has not been any exploration for oil shale in the Cooper Basin.
A review was carmied out in the deeper parts of the sedimentary Cooper Basin for the key
parameters that make a geological formation with source rock potential an oil shale
exploration target. This review identified that the Toolachee, Roseneath, Epsilon, Murteree
and Patchawarra formations and Nappamen Trough within our application area be
specifically targeted for oil shale exploration.

Exploration for oil shale by QCS will be by way of drilling.

QCS has been advised that the most prospective locations with greatest potential for oil shale
exploration drill holes may be determined from existing petroleum wells and seismic data
extracted from QDEX reports and company announcements. This information and drilling
data may be incorporated into an oil shale model.

QCS will commission a report to assess and evaluate the potential of the key formations as oil
shale targets from existing petroleum well and seismic data. This report will include a degree
of potential and a rating for each proposed drill hole. A drill hole is proposed for each
application.

The report will determine the sequence of the dnlling of these holes. The information received
from each dnll hole will be processed into the exploration model to determine the following
sequence of drill holes that will expand or confirm an oil shale ore body.

Unsuccessful drilling may confirm areas in our applications that can be surrendered.
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Works Program

Deep exploration for oil shale ore bodies in the Permian sediments is new to Queensland. The
exploration drilling for oil shale in the exploration permits will require specialised drilling
equipment capable of drilling to approximately 4000 metres in temperatures to 300° C. This
specialised equipment may have to be sourced from international contractors. The availability
of these contactors will depend on their work commitments and our commitment of contract
work continuity. Continuous exploration may result in cost savings of 20 — 40%. Queensland
and Australian consultants and contractors will be engaged in the oil shale exploration if
equipped, qualified and experienced.

A Director of QCS has had a preliminary meeting with Halliburton Co Australia in Brisbane
to discuss their possible involvement in oil shale exploration in the Cooper Basin. The size
and potential of the exploration area suits their project management profile. This association
can advance further when the exploration permits are granted.

Our preliminary discussions with Halliburton included various possibilities in exploration
activities. Preliminary assessment of some petroleum well data and seismic lines may develop
an initial exploration model and provide a preliminary report on the potential, size and grade
of oil shale ore bodies within the area of the applications which include the Colon exploration
permit application. The preliminary report is to include a rating and sequence of exploration
drilling for each application and an initial valuation for the area of the applications which may
be used for financing and other purposes.

QCS proposes to drill 1 hole in year 1 to confirm the exploration model interpreted from
petroleum well, seismic data and company reports.

QCS will then drill the next 2 high priority wide spaced holes in year 2 with the aim of
locating an oil shale ore body.

This drilling will further develop the oil shale exploration model, and permit QCS to contract
the drilling of the remaining 5 holes in years 3, 4 and 5. The exploration dnlling in the works
program for each permit, and in particular the Colon permit, will provide a minimum of one
exploration drill hole per exploration permit.

The table of exploration expenditure for the 5 year permit term (attached) also provides the
preliminary sequence of drilling in each permit.

Period 1

QCS will appoint a consultant to carry oul a desk top other study and develop a
preliminary exploration model for oil shale for the area of the applications which
includes the area of the Colon exploration permit. This preliminary report will include
an estimated size and potential of an oil shale deposit that may be used for valuation,
financing and other purposes.

Estimated cost $320,000.
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Period 2

The consultant will carry out a detailed interpretation study which involves the
processing of well and seismic data of the area of the 3 highest priority drill holes from
the report in period 1. A contract will be awarded for the drilling of the highest priority
hole from this report.

Period 3
Drill 1 exploration hole (3,800m) and assess drill log data.

Period 4

Commence a drilling program on the remaining 2 priority holes determined in the
period 2 study (7,900m) and assess the drill data. As drilling progresses, the data will be
incorporated into the exploration model, which will permit drill hole locations to be
amended to provide the best exploration location for oil shale.

Period 5

Commence a drilling program on the remaining 5 holes (18,800m). This provides a
minimum of 1 drill hole in each remaining application permit. As each drill hole is
completed the data received will be incorporated into the exploration model and this
data may vary the drill hole sequence.

Estimated Expenditure

Enclosed is a table of exploration expenditure and the proposed initial program sequence of
drill holes for the 5 year permit term. This table also provides the estimated expenditure for

each application area.

Exploration expenditure per sub-block per year

Year 1 $ 11,400
Year2 $ 21,800
Year 3 $ 22,350
Year 4 $ 19,850
Year 5 $ 9,650

Total exploration expenditure for years 1 and 2 is § 26.56 m.

Application Fee

Application fee (all minerals other than coal) $826.00 per application
Multiple advertisement (batched advertising)  $1,000.00 per application

A one off payment for the environmental fee $ 551.00 is included
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seensland  Application for Exploration Permit

Mineral Resources Act 1989
overnment From MMOL-01 Version 4

Permit Application (ID 10000817 )

Tenancy: Sole Holder

Holder address details
QLD COOPER SHALE PTYLTD

Holder: QLD COOPER SHALE PTYLTD
ACN: 164794272
E-mail Address: eric@qld-oilshale-group.com.au
Business Number: sch 4 - mobile phone

Mobile Number:

Authorised Holder Representative (AHR) Details
Name: Eric Lollo
E-mail Address: eric@qld-oilshale-group.com.au

Phone Number: sch 4 - mobile phone

Fax Number:

Supporting Document(s)
Letter of authority - AHR

~PERMIT DETAILS
Permit Name: Tookabamoo Term of Permit: 5 Years
Resource Type: Mineral or Coal
Permit Type: Exploration Permit for Minerals other than coal
General Locality of the Application: 94 kilometres west of Jackson
~PERMIT HOLDER DETAILS
Holders for this Application
Holder Percent Holding Authorised
QLD COOPER SHALE PTYLTD 100.000000000000 Yes

Address: PO Box 1817
Town/City: Aitkenvale
State: QLD
Postcode: 4814
Country: Australia

Address: PO Box 1817
Town/City: Aitkenvale
State: QLD
Postcode: 4814
Country: Australia
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~PERMIT AREA

Mining district(s): Quilpie
Local government area(s):  Bulloo Shire Council

Total Number of Sub-Blocks: 100

Sub-Blocks:
BIM Block Sub-Blocks
Cooper Creek 3282 AB,C,DEF,GHJKLMNOPQRSTUVW,
X,Y,Z
Cooper Creek 3283 A,B,C,D,EF,GHJKLMNOPQRSTUVW,
X,Y,Z
Cooper Creek 3354 A/ B,C,D,EF,GHJKLMNOPQRSTUVW,
XY, Z
Cooper Creek 3355 A/ B,C,D,EF,GHJKLMNOPQRSTUVW,
X, Y,Z
—LAND AVAILABILITY REPORT
Overlapping Permits

Unavailable Land
Restriction Explanation Details of constraint

Moratorium Period Current [ This land will be unavailable for 2 months after the expiry | n/a
of the previous exploration permit, or the abandonment of
a previous e)q)lorationtﬁermit application. This land will
be made available on the first business day of the month
following the end of the 2 calendar month period.

Constrained Land

Constraint Explanation Details of constraint

Wild Rivers-High The area within and up to one kilometre each side of the wild river, its Constrained under the Wild Rivers Act

Preservation Area magor tributaries and special off-stream features, such as floodplain 2005. For more information contact

weflands. the Environmental Regulator.

Wild Rivers-Special Special Floodplain Management Area is limited to an area declared for part | Activity will be limited to those

Floodplain of the Lake Eyre Basin. Limited activities, restricted to surface areas may | involving minimal surface disturbance

Management Area be authorised in these areas. in a special floodplain management
area. Please review the declaration
g)r tg?ch Wild Rivers area for further

etail.

Conditional Surrender: No

~NATIVE TITLE

Native Title Process: Expedited

Overpayment refund method:  overpayment refunded by cheque

| confirm that we will not be undertaking activities that cause major ground disturbance: Yes
| confirm that we will comply with the Native Title Protection Conditions:  Yes

Approval of the advertisement:  Yes

Native Title Advertisement
Fee description Fee Amount ($)
Native title multiple advertisement $1,000.00

RTI 14-045 DL Documents Page 20 of 155



—OBLIGATIONS
As the authorised holder representative, | understand and agree to the obligations associated with the
permit:
Yes
~PAYMENT DETAILS
Fee Type Details Amount ($)
ADVREVB Native title multiple advertisement $1,000.00
APPEPM Exploration Permit for Minerals other than Coal $826.00
Total Fee: $1,826.00
[OFFICE USE ONLY|
Received AT: Received BY:
DATE: TIME:
FEE Paid: RECEIPT no:
Disclaimer

The Queensland Government is collecting information provided on and with this form to assess the suitability of the application for exploration permit under the Mineral
Resources Act 1989 (the Act). This information is authorised by sections 133, 387 of the Act. Some or all of this information may be provided to other agencies of the
Queensland Government for issuing an environmental authority, to make register searches, extracts or copies under section 387B of the Act or to make other approvals
as required under the Act. Your personal information will not otherwise be disclosed to any other third party without your consent, unless authorised or required by law.
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Attachment

~WORK PROGRAM

Proposed Work Program Schedule

permit application.

Total Field Expenditure: $8,000,000.00
Total Desktop Expenditure: $280,002.00
Total Expenditure: $8,280,002.00

Rationale

Minimum Work Program Overview
as attached

Minimum Work Program Year 1 Rationale
as attached

Minimum Work Program Year 2 Rationale
as attached

Research

Privately Sourced or Developed Research Analysis
Private Research

Supporting Document(s)
Work Plan Rationale

Year Discipline Activity Unit (Cost) Unit (Description) Expenditure

Year 1 Desktop Interpretation 1.00 Days 1 Days $100,000.00
Studies Studies

Year 1 Desktop Other Studies 1.00 Days 1 Days $40,000.00
Studies

Year 1 Desktop Seismic Data 1.00 Days 1 Days $100,000.00
Studies Reprocessing

Year 2 Drilling Large Diameter  3700.00 1 Holes $8,000,000.00

Metres

Year 3 Desktop Interpretation 1.00 Days 1 Days $40,000.00
Studies Studies

Year 4 Desktop Other Studies 1.00 Days 1 Days $1.00
Studies

Year 5 Desktop Other Studies 1.00 Days 1 Days $1.00
Studies

Year Expenditure Summary Per Sub-Block Over Area (Sub-Blocks)

1 $240,000.00 $2,400.00 100

2 $8,000,000.00 $80,000.00 100

3 $40,000.00 $400.00 100

4 $1.00 $0.02 60

5 $1.00 $0.02 60

This screen provides a detailed list of the overlapping permits, restricted areas and other constrained areas that mayimpact the proposed

RTI 14-045 DL Documents
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~FINANCIAL AND TECHNICAL CAPABILITY
Financial Capability

Supporting Document(s)

Financial Capability Statement
Financial Commitment
Supporting Evidence

Human and Resource Capability

Supporting Document(s)

Other Exploration Activity Statement (Technical)
Supporting Evidence
Technical Capability Statement

RTI 14-045

DL Documents
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Environmental Authority

Environmental Protection Act 1994

~ENVIRONMENTAL AUTHORITY

This environmental authority application is:
The area is covered by an environmental authority application submitted TODAY for another permit application

Previous application number: 10000806

~STRATEGIC CROPPING LAND

Are you proposing to undertake any resource activity (including entry) on land that is designated as existing or
potential SCL?:

No
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WWW.careygroup.com.au

(Carey Accountants

Ingham

107 4776 5300

(.07 4776 5392

73-81 Lannercost Street
PO Box 1012

Ingham Qld 4850

1 April 2014 Townsville
L.07 47727033

f. 07 4772 7633
141 Sturt Street
General Manger PO Box 2105

Mining & Petroleumn & Mines Townsville QLD 4810
Department of Natural Resources & Mines

PO Box 15214

BRISBANE QLD 4001

Dear Sir/Madam,
Re: QId Cooper Shale Pty Ltd — Exploration Permit Application

This firm acts as the accountant and advisor for Qld Cooper Shale Pty Ltd (QCS) and also for a
number of the major shareholders in QCS.

The QCS shareholders are successful North Queensland businessmen who have the financial
capacity to support the initial exploration permit costs and the ability to raise additional funds,
as and when required, to cover further cosis associated with this project,

A number of the directors and advisors associated with the shareholders have aiso had
extensive experience in raising capital from the Australian financial markets In relation to other
projects that they have been associated with.

The QCS directors are committed to delivering a successful project, one which will benefit the
state of Queensiand encrmously.

Should you have any queries in relalion to my comments concerning QCS's financial capacity,
kindly do not hesitate to contact me.

Yours faithfully
@ey Accountants Pty Ltd

sch 4 - signature

per.

“

enc.

Ref: 271243_1

professional - progressive - practical (
Liabiity irmited by a scheme appraved under Professional Slandards Legislation C a re

ran R cmumor
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Rational for Project Financing
Exploration permit for all minerals other than coal

TOOKABAMOO

PROJECT FINANCING

In period I of the QLD Cooper Shale Pty Ltd (QCS) works program rationale, a consultant
will be appointed to carry out a desk top other study and a preliminary report on the area of
the exploration permit applications for oil shale. This preliminary report is to assess the
estimated size and potential of an oil shale deposit that may be used for valuation, financing
and other purposes. The estimated cost of this report is $ 320,000. Upon the granting of the
exploration permit applications, the directors of QCS will engage a suitably qualified
consultant to prepare the report.

Further funding for the project will be obtained from a range of sources, including, but not
limited to, existing QCS shareholders (substantial and successful business men in their own
right), a private share placement with companies interested in participating in the project,
international investors (including a group in China), the Australian public (through an
Australian Securities and Investment Commission (ASIC) approved prospectus) and joint
venture arrangements with existing operators in this field.

As previously outlined, the QCS management tearn consists of persons well versed and
experienced with raising capital in the Australian capital markets and dealing with
international investors. The management team have a clear strategy for the capital raising
required for this project and will action that strategy once the applications are granted.

QCS is well resourced to fund all facets of the initial and early stages of this project, which
includes the application process, identification of appropriate and suitably qualified
consultants and advisors, discussions with Australian and international investors, preparation
of business plans and cash flow projections, legal and court related matters, preparation of an
ASIC prospectus for capital raising, and all other associated related matters.

Attached is a financial capability statement from Carey Accountants.
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PO Box 1817, Aitkenvale QLD 4814

Phoneich 4 - mobile phone
Email: eric{@:qld-oilshale-group.com.au

2™ April 2014

Department of Natural Resources and Mines
Mining and Petroleum Operations

PO Box 1752

Townsville QLD 4810

Dear Sir/Madam

Re: Proof of Identity for an application for an exploration permit for all minerals other than
coal under the MRA
Letter of Authority from Queensland Cooper Shale Pty Ltd

As directors of QLD Cooper Shale Pty Lid we authorise Eric James Lollo to represent and act on
behalf of QLD Cooper Shale Pty Ltd for the application of this exploration permit for all minerals

other than coal.
Attached is a copy of a certified drivers licence and credit card for Eric James Lollo.

7 7o

sch 4 - signature

sch 4 - signature

_ . Y U G peras e
Phillip Joseph Brennan ohn/Mayford Sexton

Director Director

QLD Cooper Shale Pty Ltd QLD Cooper Shale Pty Ltd

Page 1 of 1
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer.

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment (working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Australia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management team to manage the project in its initial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negotiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.
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MyMinesOnline
Mines lodgement

5 years

[0 Coal (conditional surrender o

Land release m

Land release nt

[(a]

Date:

Time:

Signed:

- k-

Ji< st

| Application entered onto
MyMinesOnline

Y N

Fees paid:

Received at./%ipgﬂ o Total $ 133
Received by "\{ ) M DNRM g
L]

EHP
NTAD &
Name:
Cate: [

RTI 14-045

RECEIVE

Payment Method:  Receipt Number:
Receiving officer
Cash D ! confirm thal
Credit Card [ | «  the delsils on application form have been checked:
+«  all atiechmonts have Been submitted:
EFTPOS [J s correct epplicstion fees have been submilted for the
- relevent epplication 1ype (i e sn application ina
Cheque % Respriciep Area)
Name- _i. i /s
sch 4 - signature Dale: % 4_”\‘_
N ’ k|
New MylMinesOnling user {012) copy {f eppllceiion provided 1o STARS N
Page 1
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Address:

| tenant Percentage holdi

2.2 Other holders (if applicable)
Company name /

surname:

Given name
{if individual):
Address:

Town/City:
Country:
Email:

[] Tenants in common [0 Joint tenants Percentage ha

2.3 Authorised holder representative (authorised person to act as contact for this permit)

Name: s Lollo
Contact  sch4-mobie phoe
Address: 17
Town/City:

RTI 14-045 DL Documents
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Attachments required:

OFFICE USE ONL

* Proof of identity for each holder O
s Letter of authority from holders for authorised holder representative to Q2 - Permit holder details
act on behalf of holders for this permit (not required for sole holder) B Check attachment Yes | No
E;l(;:en: provided for J
Procf cf identily v
:::Fc: of autl"-otiifrfor J
(I NO for 1-2 above) Advise | initial
holder that documents
must be attached before
application can be lodged.
Question 3 — Details of area (Q3 is not required for tender applications. Refer to the relevant tender document)
List the required blocks and sub-blocks (attach additional pages if necessary).
BiM&block (ALL!a |bjc|d|le|flg|h|j|k|I|m|{n|lolp|laglrls|t|lulv]|w|x]y]|:z
COOP 3282 X (O0Og0ooooooo|oooo|og|ooo;goi;o|o
coor32ss | X |O|0O0 O O|O0|O0(O0|O0|O00O0O0)00O000O|00O0|(0O00O000(C|0O(0
COOP 3354 X (OOO00OoO|oooooogoo|ojgjogo|ioogno|oio;o
COOP 3355 X O O(0(0)00o00c/oobojoioo|ofgojoooooom;ma
O oOo0ooooobioooog|ooojc|o|jojooo|o|gnoo| o
O |a000ocoOoooooiooooooonooooooo
O |aaooiofyo|ojoojojoooo|o|jgg|a(o|jooo|olo
O |o0oonooocooooooooooooooooom|o
O oooo0oonoooooaoojoaoagoaioaiaaiag
Ooooocoooooojojnoo|/o|oc|oooooooooio
O oO0gojoaooOojigOog(oooooooooooioio
O ojooooooicooooooooOoooOooooioid
o aoyjooo|ojo|ojoo|o|joaloo|ooooo|oooo|o
a Oooaooajojao|ogoooooiaoo|o|jaooo|ao|a|o
O |goboooboooooooooojgooonoooio|o
O oOooooogooooogo|oojaamooog@aio|o|ad
Total number of sub-blocks | 100
Attachments required: ' =4
s Map of proposed permit area
Page 3
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Question 4 — Land availability (Q4 is not required for tender applications. Refer
to the relevant tender document)

OFFICE USE ON
Q3 —Details of area

4.1 Does the area have any sub-bilocks that are non- Check attachment Yes | No
contiguous (are not adjacent to at least one other ] Yes X No Map of application area |~
sub-block)?

If yes, please supply a non-contiguous statement: detailing O Q4 -Land availability

how the work program can be carried out using competent and AlEH Check attachment Yes | No

efficient mineral exploration practices. s the epplication for 4

or fevver sub-blocks in /
4.2 Does the area exceed 100 sub-blocks for EPM or 300 an RA?
sub-blocks for EPC? (the maximum number defined in | [] Yes <] No Statement for non-
legislation)? /__Eonligucus applicalion f;\h"
If yes, please supply an excess area statement: about why you Slat,(.}m(?r“l NS Q\A‘-
. 1 g ] application area
require more than the maximum number of sub-blocks defined in .
AL Attached Ralionale for
the legislation. . _ AR
. condl_ti_onal surrender
4.3 Please confirm that you have undertaken a tand availability Consent from all \‘.‘
search and that you recognise that areas overlapping with Yes ] No holders io surrender \‘\
this application may be excluded from the permits area. {If NO) Advise holder that Initial
documents must be
attached before application
can be lodged.
Conditional surrender
4.4 Are you seeking to surrender a granted exploration permit in [ Yes & No
favour of whole or part of this application? See below attachment requirements, :
P PP then go to question 4.5 Go to question 5

4.5 Please list exploration permit/s below. You will also need to attach a statement
detailing the rationale

Permit number Expiry date

/ |
f /
! f

If yes to above, the following attachments are required: N

Rationale for conditional surrender

Consent from all holders of exploration permit to conditionally surrender O

Paae 4
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Question 5 — Environmental authority (Step 5 of the guideline)

5.1 Please tick what type of environmental authority will be attached to this application

OFFICE USE ONLY
Q5 - Environmental authority

{(Q5.1 is not required for tender applications. Refer to the relevant tender document.
Please go to Q5.2) Check altta‘chment Yes | No
EA application or /
amendment form !
Standard application for an environmental authority X Environmental sensitive

arez map e
Variation application for an environmental authority O Q6 — Native title

Yes | No

Site specific application for an environmental authority O Has NT proccss boen /"" o

sciccled? b
Amendment to an environmental authority O if expedited — applicant 7/

has completed Q6.3-6.4
The area is covered by an environmental authority application submitted ;gﬁhﬁcf;gggﬁz able. r\\‘l\-
today for another permit application. 0 (It NO) Advise holder that . 'initial
Previous application number: documents must be

attached before application
This application complies with the small scale mining activity criteria as set can be lodged.
out in Schedule 4 of the Environmental Protection Act 1994 for exploration O
permits. (No environmental authority application is required for this
application) Go to Question 6.
5.2 Are all proposed permit holders a registered .
suitable operator? K Yes ] No Go to question 5.3
f yes, supply suitable operator number(s) QLD Cooper Shale Pty Ltd Reference No. 717951
5.3 Have you made an application to the Department of Environment and Heritage Protection [ Yes [INo
to be a registered suitable operator under the Environmental Production Act 19947
5.4 If no, please attach an application to become a registered suitable operator.
Attachments required: (not required for tender applications) .
Environmental authority application form (if applicable)
Environmental sensitive area map (if applicable) C
Registered suitable operator application form (if applicable) O

Paae 5
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Question 6 — Native title (Step 6 of the guideline) (Q6 is not required for tender applications, refer to the relevant tender

document)

Please ensure that you have you read and understood the Guide to the native title process and supporting policies

6.1 Please elect which native title process you wish to undertake.

No native title process is required as | have determined that less than

Option 1 Exclusive 10% of the permits area is native title land. | understand that the area Eo 0 Q7)
subject to native title will be excluded from the permits area.
. . — . X (@62
Option 2 Expedited * Advertising cost required 6.4 must be
completed)
Expedited * and Advertising cost required Class
Option 3 |LUA (existing, privateor Name: or 6.4 must be
state ILUA) completed)
Number:
. . . - . L] (@s.2-
Option 4 Right to negotiate Advertising cost required 6.4 must be
completed)
Right to negotiate Advertising cost required [ 6.2
Option 5 and ILUA (existing, Requires monthly updates be submitted to the department (for new 6.4 must be
private or state ILUA) private ILUA) completed)
Option 6  New Private ILUA Requires monthly updates be submitted to the department Goto Q7)
: Opt into existing Name: or
Option 7 rivate ILUA Number: (Go to Q7)
Option8  State ILUA Name: o 10 Q7)
* Native title protection conditions apply
Attachments required: N
Private ILUA or extract of private ILUA (Option 5,7)
Opt in deed for ILUA (Option 5,7.8) |:|
6.2 If you have selected an expedited process please confirm the following statements:
{ agree that no activities that cause major ground disturbance will be undertaken on this permit e.g. bulk sampling.  [X
| agree to and accept to the Native title protection conditions. X

6.3 If you have elected to undertake a native title option that requires advertising, please select which advertising method
you wish to undertake from one of the options below:

Multiple advertisement (batched advertising) $1000.00

Single advertisement $3000.00

| agree to my application being advertised with the expedited or riaht to negotiate native title process *

X|OX

* The department will provide you a copy of the advertisement prior to publication.

6.4 If a refund of the native title advertising fee is required please select one of the following:

Please credit this to my first years rental

Please refund the fee to the authorised holder by cheque

X0

RTI 14-045

DL Documents
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Question 7 — Work program (Step 7 of the guideline}

Complete the work program template with details of activities to be undertaken including expenditure for the term you are
applying for (attach additional pages if necessary). Tenderers refer to the relevant tender document for additional

requirements,

(A list of the exploration work program disciplines and activities can be viewed in the EP user guide)

Total Number of
Year Discipline Activity antity units Scale Total cost
qu {if appropriate)
(Ground base
(e.g. Desktop studies, (e.g. Gravity data reprocessing, {e.g. Days, regional,
mapping, remote sensing, soil sampling, types of drilling meters, samples, | (e.g. Holes, lines} | prospecting, $10,000
geochemistry, drilling) {diamond, hammer) line kilometres) airbome
prospecting)

1 Desktop studies Other studies N/A N/A Regional $40,000
Deskiop studies Siesmic data reprocessing N/A N/A Regional $100,000
Desktop studies Interpretation studies N/A N/A Regional $100,000

Year Discipline Activity Total Number of Scale Total cost

quantity units
(if appropriate)
2 Drilling Large diameter 3700m 1 Ground $8,000,000
’ based

Page 7
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Number of

Year Discipline Activity Tota.l units Scale Total cost
quantity '
(if appropriate)
3 Desktop studies Interpretation studies N/A N/A N/A $40,000
Total Number of
Year Discipline Activity uanti units Scale Total cost
q ty {if appropriate)
4,
Total Number of
Year Discipline Activity vantit units Scale Total cost
q y (if appropriate)
5,
Page 8
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Attachments required:
Rationale for the work program - overall and for years 1 and 2 — see the X

auideline template for further information
Research - Government sourced analysis. (May include QDEX reference

number} (if applicable)

Privately sourced or developed research analysis (if applicable) X

OFFICE USE ONLY

Q7 -Work program
Check attachment

Yes | No

Rationale for work
program

v

Question 8 - Financial and technical capability

8.1 Please tick one of the below statements and attach the required financial and
technical documents and statements according to your exploration history.
Tenderers refer to the relevant tender document for additional requirements.

Government sources
analysis (Il applicablc)

NG

Privateiy sourced or
developed rescarch
analysis (If applicablc)

/

I/'we have less than 5 years
compliance and exploration

liwe have more than 5 years
exploration history in Queensland

wish to rely on my/our history.

Financial information:
Financial capability statement

Financial information:
Financial capability statement
Details of other financial Supporting evidence
Details of other financial

commitments in relation to
exploration activity in Queensland

exploration activity in Queensland

Technical information:
Technical capability statement

Technical information:
Technical capability statement

Details of other human / technical
resource commitments in relation to

Details of other human / technical
resource commitments in relation to

Third party declaration (if a third
party is providing resources for your
work program)

Third party declaration (if a third
party is providing resources for your
work program)

Supporting evidence

(If NO) Advise holder that
documents must be

attached before application

can be lodged.

with a good compliance record. | history in Queensland or do not X

Q8 —Financial and technical

capability
Check attachment

Yes | No

Financial capabilily
statement

Supporting evidence (¥
applicable)

commitments in relation to | 4

Financial commitmenis
for other exploraiion

Technical capability
statement

Human/technical
resource commitments

Third-party declaration {if
applicablc)

A

Supporting cvidence (i
applicable)

Ap-

exploration activity in Queensland exploration activity in Queensiand
O D

RTI 14-045 DL Documents

{If NO) Advise holder that | Initial
docunsenis must be
attached before application
can be lodged.
Paae 9
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is a serious offence.

| n as set

Question

Disclaimer
The Queensland Government is collecting information provided on and with this form to assess the suitability of the application for

.exploration permit under the Mineral Resources Act 7989 (the Act). This information is authorised by sections 133, 387 of the Act.
Some or all of this information may be provided to other agencies of the Queensland Govemment for issuing an environmental
authority, to make register searches, extracts or copies under section 387B of the Act or to make other approvals as required under the
Act. Your personal information will not otherwise be disclosed to any other third party without your consent, unless authorised or

required by law.

Paage 10
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Question 11 — Additional documents for tender applications only

For tender applications the following must also accompany this completed application form

when lodged. Please refer to the relevant tender document for more information.

Please Tick
Details of the proposed consultation to be undertaken with owners and occupiers of land.
s Details must be provided about how and when the applicant proposes to consult with, and keep O]
informed, owners and occupiers of [and on which the activities contained within the work program are
proposed to be carried out.
(Where applicable) Details that address the special criteria. (refer to the checklist contained in the tender
document) O
+ (Where applicable) Please provide details that address the special criteria.
Details about each tenderer’s ability to meet the capability criteria.
¢ Indicate the experience of each applicant in exploration and production, addressing whether each
applicant:
o Currently holds a resources tenure; or
o Has previously held a resources tenure within Queensland; or
o Has previously held, or currently holds a resources tenure outside Queensland; or O

o Has not previously held a resources tenure.
(If a tenderer currently holds a resource tenure, or has previously held a resources tenure, please attach
details of this tenure. If a tenderer has never held a resource tenure, please attach details of the directors
and their experience in running companies previously under their directorships, or attach a general
summary containing details of the tenderer’s previous work history.)

{Where applicable) Specific requirements stated in the Land Release/Tender Notice
(refer to the checklist contained in the tender document)

RTI 14-045 DL Documents Page 39 of 155
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Question 12 - Registration for MyMinesOnline - Optional

Do you wish to register for the MyMinesOnline system? This will enable you to conduct an ] Yes No
increasing number of transactions for your permits online. =

If yes, please provide your email address

Emaii:

* You will also need to attach to this application certified copies of two identification documents as proof of 0]

identification.

Note: The Department will send you registration information to this email.

Tick what forms of ID documents you are attaching. Applicants must attach one from column A and one from column B.

Column A Column B
. . . . Medicare card, Centrelink
Australian drivers licence (current and original) ] Department of Veterans Affairs card
[J | Australian passport (current) O | Change of name certificate
O | Firearms licence (current and original) E Credit or account card or bank passbook
L | Foreign passport [ | Security guard/crowd control licence
O] Current Queensland Govemment public service [D ] BDM issued marriage certificate
card with photo and signature
0 Current commonwealth public service ID card with O] Tertiary ID card {less than one year old and issued by an
photo and signature Australian university only)
[1 | Council rates notices
[ | Letter from employer
[J | Telephone directory
[J | Electoral roll
Page 12
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x5 or Gas Show

Compay
Rec WalliD | WellTyps | Opermtor | WallNama | Resun T""(':,""‘" T""{ﬂn]"“' Rig :::“' Rel:ays':?) | Latude | Longhtuds | Report ':‘.b'f“”_m“
Number
1 sonse[- < TORATO o HECTOR1 |CAS za780z2| 812999 25Deco4 275525 (141477 38872
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Selemlc Line

Rec Nama Survey Name| Operator Cor;zl;tion Line Key Line Year :::l::r (K:-Iz:?;;r) Cgr:pp::y
Number
1|lsoGBR  |oxLey oo 31121199+ 30651(30-GBR 1901 90002 1776] 23106
2og-F [see SsL 1/11/1999 33010]99-JKF 1999 95108 25670 32304
3lesvsk  [pEcker  |bio 311121085 12203/85-YSK 1985 85003 6oad| 16924
4lBaxow  [BRaHE  |DIO 311121985 1338084-x0W 1985 85010 7604) 16024
slsaxox  [BRAHE  |oiC 31/112/1985 13300[84-XDX 1985 85010 7634] 16024
glos-km  [sass ssL 1171171909 33016[es-Jr 1990 95108 262] 32304
7|sanem  [orar Dio 31/12/1884 20538[83-NPM 1984 84022 go67| 15494
gloapur  [EUNNINGHA g 13/01/1995 31484|94-FHT 1095 94001 1232 30608
5|es-FuB DARLING  |DIO 31/12/1988 18406[88-FJB 1988 86017 2238 21161
10|82-LEL BLUEHILLS |DIO 31/12/1982 22628[82-LEL 1982 52008 1126] 14790
11[soKET  [BRANSBY |DIO 31/12/1980 22105[80-KET 1980 80007 wed| 12684
12sapry  [CUNNINGHA foq) 13/01/1995 31485|94-FHY 1905 94001 1332] 30608
13[sescs [BRaHE DO 31/12/1985 12650[84-5G. 1985 85010 7634| 16024
5Q97 (20-
14e7-HvK 1767KM; 3D- [ssL 12/01/1998 32653[a7-HYK 1908 95066 as6| 31073
1599KM)
15[esvse  [eeckern  [oio 31/12/1985 12200[85-Y5G 1985 85003 603| 16924
16[seonn  [NDEORM Irec 4/09/1966 2315(66-0AA 1966 66023 668 2031
17[p2iwy  [BLuEHILLS [oio 31/12/1982 303s2fez.LWY 1982 82008 2] 14790
18eaxee  |eRAHE  |DiO 3111211985 1330784-XEE 1985 85010 7634| 16024
igfee-dta [saco ssL 10/12/2000 33572[00-4LQ 2000 95113 1007 33457
20[racasa  [SOONABERRILp an12/1974 311274-c284 1974 74005 105 5085
J1jsoKkEY  |BRANSBY |DiO 3111211980 22107[80-KEY 1980 80007 78 12684
22[aapmz  [CUNNINGHA foq) 13/01/1995 31487[04-FHZ 1995 94004 1332| 30608
23[anws  |GRAY olo 2111211984 23465(83-NWG 1984 B4022 69671 15494
24[saxec  |pRAHE  [plo 31/12/1985 13305(84-XEC 1985 85010 73| 16024
25|sa-NwP  |GRAY =) 3u12/1984 23472]83-NWP 1984 84022 6967 15494
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x5 or Gas Show

Compay
Rec WalliD | WellTyps | Opermtor | WallNama | Resun T""(':,""‘" T""{ﬂn]"“' Rig :::“' Rel:ays':?) | Latude | Longhtuds | Report ':‘.b'f“”_m“
Number
1 sonse[- < TORATO o HECTOR1 |CAS za780z2| 812999 25Deco4 275525 (141477 38872
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Selemlc Line

Rec Nama Survey Name| Operator Cor;zl;tion Line Key Line Year :::l::r (K:-Iz:?;;r) Cgr:pp::y
Number
1|lsoGBR  |oxLey oo 31121199+ 30651(30-GBR 1901 90002 1776] 23106
2og-F [see SsL 1/11/1999 33010]99-JKF 1999 95108 25670 32304
3lesvsk  [pEcker  |bio 311121085 12203/85-YSK 1985 85003 6oad| 16924
4lBaxow  [BRaHE  |DIO 311121985 1338084-x0W 1985 85010 7604) 16024
slsaxox  [BRAHE  |oiC 31/112/1985 13300[84-XDX 1985 85010 7634] 16024
glos-km  [sass ssL 1171171909 33016[es-Jr 1990 95108 262] 32304
7|sanem  [orar Dio 31/12/1884 20538[83-NPM 1984 84022 go67| 15494
gloapur  [EUNNINGHA g 13/01/1995 31484|94-FHT 1095 94001 1232 30608
5|es-FuB DARLING  |DIO 31/12/1988 18406[88-FJB 1988 86017 2238 21161
10|82-LEL BLUEHILLS |DIO 31/12/1982 22628[82-LEL 1982 52008 1126] 14790
11[soKET  [BRANSBY |DIO 31/12/1980 22105[80-KET 1980 80007 wed| 12684
12sapry  [CUNNINGHA foq) 13/01/1995 31485|94-FHY 1905 94001 1332] 30608
13[sescs [BRaHE DO 31/12/1985 12650[84-5G. 1985 85010 7634| 16024
5Q97 (20-
14e7-HvK 1767KM; 3D- [ssL 12/01/1998 32653[a7-HYK 1908 95066 as6| 31073
1599KM)
15[esvse  [eeckern  [oio 31/12/1985 12200[85-Y5G 1985 85003 603| 16924
16[seonn  [NDEORM Irec 4/09/1966 2315(66-0AA 1966 66023 668 2031
17[p2iwy  [BLuEHILLS [oio 31/12/1982 303s2fez.LWY 1982 82008 2] 14790
18eaxee  |eRAHE  |DiO 3111211985 1330784-XEE 1985 85010 7634| 16024
igfee-dta [saco ssL 10/12/2000 33572[00-4LQ 2000 95113 1007 33457
20[racasa  [SOONABERRILp an12/1974 311274-c284 1974 74005 105 5085
J1jsoKkEY  |BRANSBY |DiO 3111211980 22107[80-KEY 1980 80007 78 12684
22[aapmz  [CUNNINGHA foq) 13/01/1995 31487[04-FHZ 1995 94004 1332| 30608
23[anws  |GRAY olo 2111211984 23465(83-NWG 1984 B4022 69671 15494
24[saxec  |pRAHE  [plo 31/12/1985 13305(84-XEC 1985 85010 73| 16024
25|sa-NwP  |GRAY =) 3u12/1984 23472]83-NWP 1984 84022 6967 15494
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer.

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment (working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Australia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management team to manage the project in its initial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negotiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.
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Rational for Human and Technical Resources
Exploration permit for all minerals other than coal

TOOKABAMOO
Management Team
Eric James Lollo (Managing Director / Shareholder)

Eric Lollo has been self-employed since 1991, when he established a plumbing business in
Townsville. Experience gained from this business allowed for the establishment of NQ
Excavations Pty Ltd (NQE) in 1997. NQE specializes in the installation of pipelines and
construction of sewerage pump stations. Whilst NQE has undergone a name change and a
change in directors it is still operating today under Eric’s experience and guidance, as both co-
owner and director.

Eric brings his considerable experience in pipeline construction which was gained through
many drainage construction projects performed in North Queensland, the Northern Territory
and the Torres Straits. His supervisory skills and construction experience ensure that all work
undertaken by NQE is to a high standard and programed to be completed within the
construction period.

In 1996, Eric incorporated his first development company and since its inception has project
managed and constructed unit developments, industrial properties and shopping centres in
Townsville. Eric currently holds financial interests ranging from industrial land development
and shopping centre ownership to residential investment properties.

In 2006, Eric became a major shareholder of a research and development company
developing world leading “‘state of the art” technology in the alternate bio-fuel sector. He also
holds the position of alternate director.

Phil Brennan (Director / Shareholder)

Phillip Brennan is the co-owner and director of a construction, equipment hire and
development companies and has over 27 years hands on experience as a project and
construction manager. He has managed and delivered projects in construction and mining
industries throughout Queensland.

Projects Phil has successfully delivered range from building major infrastructure in remote
communities and townships in western and far north Queensland and Torres Strait to projects
in refineries and local govemment councils. He has a proven record of delivering major
projects within budget and timeframes. He also has extensive pipeline construction experience
involving all types of pipework and structures. He leads by example and provides a positive
work ethic for others to follow.

With key strengths in construction programming, planning, coordination and supervision of
works, he displays natural leadership qualities and creates good working relationships. He
takes a “*‘can do™ approach to any and all challenges, with a willingness to undertake training
and development and a commitment to environmental and work place health and safety in the
work place.
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John Mayford Sexton (Director / Shareholder)

John Sexton has been Managing Director of Sexton Developments Pty Ltd since
incorporation in 1984.

Sexton Developments Pty Ltd is a civil construction and development company that has
developed and constructed major works on the Bruce Highway, upgrading and lengthening of
the Tonga and Port Villa international runways (JV partner with Boral Asphalt), upgrading
east coast Queensland island aircraft runways and several thousand residential, rural and
industrial lots including golf courses and recreational facilities in North Queensland.

Sexton Developments Pty Ltd constructed and was a major shareholder of Rosshaven Marine
(Townsville) the largest privately owned and operated travel lift boat repair facility on the east
coast of Australia.

Sexton Developments Pty Ltd has owned, developed and operated large furrow and trickle
irrigated cane farms in the Burdekin District.

He was the applicant for the Hadleigh Castle exploration permit, Charters Towers District.
The Sexton Group carried out the initial exploration and drilling of this exploration permit at
the Hadleigh Castle. Union Cil and Ashton Mining became JV partners to develop a 2 million
tonne per gold mining operation on the project mining lease.

Robert Michael Carey (Accountant/Financial Advisor)

Mr Carey has 35 years in public practice and is the Senior Partner of the North Queensland
public accountancy practice Carey Accountants Pty Ltd specialising in taxation, management
and finance.

Robert is Chairman of North Queensland Bio-Energy Corporation Limited (NQBE), the
company which has received all of the Federal, State and local development approvals for the
construction of a $520m sugar cane based facility in Ingham, North Queensland. He has been
responsible for raising the capital necessary for the project and also enticing equity partners to
the project.

His role at NQBE, Mr Carey is responsible for ASIC corporate secretarial compliance and
related matters, assists in the financial management responsibilities for the company's affairs,
attends to employee employment and consultants agreements, negotiates the terms and
conditions of the company's property leases, communicates with sugar industry
representatives and assists with overall company direction and policy.

Robert is also Chairman of Ethanol Technologies Limited (Ethtec) which is commercialising
the second generation “cellulosic™ technology in Australia. Ethtec is considered a world
leader in the second generation cellulosic commercialisation race. Robert and a fellow
director have been responsible for raising all the capital necessary for this project.

Robert is a registered company Auditor with the Australian Securities and Investment
Commission (ASIC), a member of the Australian Institute of Company Directors, is the Chief
Executive Officer of the Carey Family Group of companies and is a Director of

various other non-related private companies.
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Rational for Exploration
Exploration permit for all minerals other than coal

TOOKABAMOO

QLD Cooper Shale Pty Ltd (QCS) proposes an exploration program for oil shale in the
Cooper Basin (Queensland) that may lead to the discovery of a large standalone oil shale
deposit.

The area of the applications forms part of the area of interest shown on the attached locality
plan, and the size of this area requires QCS to make multiple exploration permit applications
for all minerals other than coal.

A standalone project allows for a well-managed orderly development of the permit area,
provides market and cost advantage, proper infrastructure planning, and proper development,
financing and risk management.

Oil shale is the high priority target mineral.

So far as we are aware there has not been any oil shale exploration or even a pilot program in
the Cooper Basin, Queensland. QCS’s initial evaluation indicated that the proposed area of
QCS applications for an oil shale resource has the potential to significantly contribute to
Queensland energy portfolio. The most economically viable location for oil shale exploration
is onshore sedimentary basins containing existing conventional petroleum production that
already host existing infrastructure.

Our research shows that no mineral tenure has ever been granted over the area of QCS’s
applications and the area is available land for applications for an exploration permit for all
minerals other than coal under the MRA.

Our application rationale, exploration model, works program, financial and technical
capability is based on or termed greenfield exploration.

Successful exploration for oil shale by QCS would contribute to a new industry in Queensland
creating investment, infrastructure, diversification and employment.

A significant standalone oil shale deposit would attract international companies that can
provide QCS with the latest drilling equipment, oil shale exploration technologies,
experienced personnel, investment and experience to explore for oil shale.

Research by QCS and their consulting geoscientist, geologist and geophysicist; together with
information gathered from QDEX reports, ASX company reports and Queensland
Government reports; has identified that the area marked on the locality plan (area of interest)
has high potential for the successful exploration for oil shale and for the discovery of a large
oil shale deposit in the Cooper Basin, particularly within the Tookabamoo application.

QCS has been incorporated by interested parties to explore for oil shale in the Cooper Basin.

The shareholders are all very experienced and well respected business men based in North
Queensland.
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Rationale for Exploration Model

The Cooper Basin stands out as the most prospective and commercially viable region in
Queensland for oil shale exploration.

The proposed area of the applications was recommended by our consultants and is considered
to have the highest potential for successfulaoil shale exploration in the Cooper Basin. This
area is only a small part of the 130,000 km~ Cooper Basin.

The exploration techniques, technology, drilling equipment and experienced/qualified
personnel required for oil shale exploration were pioneered in America in shale and other rock
formations in many basins.

As mentioned previously there has not been any exploration for oil shale in the Cooper Basin.
A review was carried out in the deeper parts of the sedimentary Cooper Basin for the key
parameters that make a geological formation with source rock potential an oil shale
exploration target. This review identified that the Toolachee, Roseneath, Epsilon, Murteree
and Patchawarra formations and Nappameri Trough within our application area be
specifically targeted for oil shale exploration.

Exploration for oil shale by QCS will be by way of drilling.

QCS has been advised that the most prospective locations with greatest potential for oil shale
exploration drill holes may be determined from existing petroleum wells and seismic data
extracted from QDEX reports and company announcements. This information and drilling
data may be incorporated into an oil shale model.

QCS will commission a report to assess and evaluate the potential of the key formations as oil
shale targets from existing petroleum well and seismic data. This report will include a degree
of potential and a rating for each proposed drill hole. A drill hole is proposed for each
application.

The report will determine the sequence of the drilling of these holes. The information received
from each drill hole will be processed into the exploration model to determine the following
sequence of drill holes that will expand or confirm an oil shale ore body.

Unsuccessful drilling may confirm areas in our applications that can be surrendered.
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Works Program

Deep exploration for oil shale ore bodies in the Permian sediments is new to Queensland. The
exploration drilling for oil shale in the exploration permits will require specialised drilling
equipment capable of drilling to approximately 4000 metres in temperatures to 300° C. This
specialised equipment may have to be sourced from international contractors. The availability
of these contactors will depend on their work commitments and our commitment of contract
work continuity. Continuous exploration may result in cost savings of 20 — 40%. Queensland
and Australian consultants and contractors will be engaged in the oil shale exploration if
equipped, qualified and experienced.

A Director of QCS has had a preliminary meeting with Halliburton Co Australia in Brisbane
to discuss their possible involvement in oil shale exploration in the Cooper Basin. The size
and potential of the exploration area suits their project management profile. This association
can advance further when the exploration permits are granted.

Our preliminary discussions with Halliburton included various possibilities in exploration
activities. Preliminary assessment of some petroleurn well data and seismic lines may develop
an initial exploration model and provide a preliminary report on the potential, size and grade
of oil shale ore bodies within the area of the applications which include the Tookabamoo
exploration permit application. The preliminary report is to include a rating and sequence of
exploration drilling for each application and an initial valuation for the area of the
applications which may be used for financing and other purposes.

QCS proposes to drill 1 hole in year 1 to confirm the exploration model interpreted from
petroleum well, seismic data and company reports.

QCS will then drill the next 2 high priority wide spaced holes in year 2 with the aim of
locating an oil shale ore body.

This drilling will further develop the oil shale exploration model, and permit QCS to contract
the drilling of the remaining 5 holes in years 3, 4 and 5. The exploration drilling in the works
program for each permit, and in particular the Tookabamoo permit, will provide a minimum
of one exploration dnill hole per exploration permit.

The table of exploration expenditure for the 5 year permit term (attached) also provides the
preliminary sequence of dnlling in each permit.

Period 1

QCS will appoint a consultant to carry out a desk top other study and develop a
preliminary exploration model for oil shale for the area of the applications which
includes the area of the Tookabamoo exploration permit. This preliminary report will
include an estimated size and potential of an oil shale deposit that may be used for
valuation, financing and other purposes.

Estimated cost $320,000.
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Period 2

The consultant will carry out a detailed interpretation study which involves the
processing of well and seismic data of the area of the 3 highest priority drill holes from
the report in period 1. A contract will be awarded for the drilling of the highest priority
hole from this report.

Period 3
Drill 1 exploration hole (3,800m) and assess drill log data.

Period 4

Commence a drilling program on the remaining 2 priority holes determined in the
period 2 study (7,900m) and assess the drill data. As drilling progresses, the data will be
incorporated into the exploration model, which will permit drill hole locations to be
amended to provide the best exploration location for oil shale.

Period 5

Commence a drilling program on the remaining 5 holes (18,800m). This provides a
minimum of 1 drill hole in each remaining application permit. As each drill hole is
completed the data received will be incorporated into the exploration model and this
data may vary the drill hole sequence.

Estimated Expenditure

Enclosed is a table of exploration expenditure and the proposed initial program sequence of
drill holes for the 5 year permit term. This table also provides the estimated expenditure for
each application area.

Exploration expenditure per sub-block per year

Year 1 $ 11,400

Year 2 $ 21,800

Year 3 $ 22,350

Year 4 $ 19,850

Year 5 $ 9,650

Total exploration expenditure for years 1 and 2 is § 26.56 m.

Application Fee

Application fee (all minerals other than coal) $826.00 per application
Multiple advertisement (batched advertising)  $1,000.00 per application

A one off payment for the environmental fee $§ 551.00 is included
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Government

75 queenstand  APplication for Exploration Permit
' 5 Mineral Resources Act 1989
From MMOL-01 Version 4

Permit Application (ID 10000810 )

Tenancy: Sole Holder

Holder address details
QLD COOPER SHALE PTYLTD

Holder: QLD COOPER SHALE PTYLTD
ACN: 164794272
E-mail Address: eric@qld-oilshale-group.com.au
Business Number:  sch 4 - mobile phone

Mobile Number:

Authorised Holder Representative (AHR) Details
Name: Eric Lollo
E-mail Address: eric@qld-oilshale-group.com.au

Phone Number: sch 4 - mobile phone

Fax Number:

Supporting Document(s)
Letter of authority - AHR

~PERMIT DETAILS
Permit Name: Tree Term of Permit: 5 Years
Resource Type: Mineral or Coal
Permit Type: Exploration Permit for Minerals other than coal
General Locality of the Application: 110 kilometres West of Jackson
~PERMIT HOLDER DETAILS
Holders for this Application
Holder Percent Holding Authorised
QLD COOPER SHALE PTYLTD 100.000000000000 Yes

Address: PO Box 1817
Town/City: Aitkenvale
State: QLD
Postcode: 4814
Country: Australia

Address: PO Box 1817
Town/City: Aitkenvale
State: QLD
Postcode: 4814
Country: Australia
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~PERMIT AREA

Local government area(s):

Mining district(s): Quilpie

Total Number of Sub-Blocks: 100

Bulloo Shire Council

Sub-Blocks:
BIM Block Sub-Blocks
Cooper Creek 3280 A BCD,EF,GHJKLMNOPQRSTUV,W,
X, Y, Z
Cooper Creek 3281 AB,C,DEFGHJKLMNOPQRSTUVW,
X, Y, Z
Cooper Creek 3352 A,B,C,D,E,F,GHJKLMNOPQRSTUV,W,
X, Y, Z
Cooper Creek 3353 A,B,C,D,E,F,GH J,K,L,M,N,O,P,QR,S,T,UV,W,
X, Y, Z
~LAND AVAILABILITY REPORT
Overlapping Permits
Number Type Holder Status Implication (for EPM/EPC only)
EPG 49 Exploration ICON ENERGY LIMTED Granted Application may be made and decided but activities
Permit can not be carried out unless (a) the holder of the
Geothermal existing permit has agreed in writing and/or (b) the
activity will not have an adverse impact on the
authorised activities of the existing permit holder
that have already commenced.
EPG 51 Exploration ICON ENERGY LIMTED Granted Application may be made and decided but activities
Permit can not be carried out unless (a) the holder of the
Geothermal existing permit has agreed in writing and/or (b) the
activity will not have an adverse impact on the
authorised activities of the existing permit holder
that have already commenced.
Unavailable Land
Restriction Explanation Details of constraint

Moratorium Period Current

be made available on

This land will be unavailable for 2 months after the expiry | n/a
of the previous exploration permit, or the abandonment of
a previous exploration tEermlt application. This land will

e first business day of the month
following the end of the 2 calendar month period.

Constrained Land

Constraint Explanation Details of constraint

Wild Rivers-High The area within and UF to one kilometre each side of the wild river, its major | Constrained under the Wild Rivers Act

Presenvation Area tributaries and special off-stream features, such as floodplain wetlands. 2005. For more information contact
the Environmental Regulator.

Conditional Surrender:

No

~NATIVE TITLE

Native Title Process:

Fee description

Overpayment refund method:

Expedited

Approval of the advertisement:  Yes

Native Title Advertisement

Native title multiple advertisement

overpayment refunded by cheque
I confirm that we will not be undertaking activities that cause major ground disturbance: Yes

| confirm that we will comply with the Native Title Protection Conditions:  Yes

Fee Amount ($)
$1,000.00
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~OBLIGATIONS

As the authorised holder representative, | understand and agree to the obligations associated with the
permit:

Yes
~PAYMENT DETAILS
Fee Type Details Amount ($)
ADVREVB Native title multiple advertisement $1,000.00
APPEPM Exploration Permit for Minerals other than Coal $826.00
Total Fee: $1,826.00
[OFFICE USE ONLY|
Received AT: Received BY:
DATE: TIME:
FEE Paid: RECEIPT no:

Disclaimer

The Queensland Government is collecting information provided on and with this form to assess the suitability of the application for exploration permit under the Mineral
Resources Act 1989 (the Act). This information is authorised by sections 133, 387 of the Act. Some or all of this information may be provided to other agencies of the
Queensland Government for issuing an environmental authority, to make register searches, extracts or copies under section 387B of the Act or to make other approvals
as required under the Act. Your personal information will not otherwise be disclosed to any other third party without your consent, unless authorised or required by law.
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Attachment

~WORK PROGRAM

Proposed Work Program Schedule

permit application.

Total Field Expenditure: $7,800,000.00

Total Desktop Expenditure: $280,001.00
Total Expenditure: $8,080,001.00
Rationale
Research

Privately Sourced or Developed Research Analysis
Private Research

Supporting Document(s)
Work Plan Rationale

Year Discipline Activity Unit (Cost) Unit (Description) Expenditure

Year 1 Desktop Other Studies 1.00 Days 1 Days $40,000.00
Studies

Year 2 Desktop Other Studies 1.00 Days 1 Days $1.00
Studies

Year 3 Desktop Interpretation 1.00 Days 1 Days $100,000.00
Studies Studies

Year 3 Desktop Seismic Data 1.00 Days 1 Days $100,000.00
Studies Reprocessing

Year 4 Drilling Large Diameter  3600.00 1 Holes $7,800,000.00

Metres

Year 5 Desktop Interpretation 1.00 Days 1 Days $40,000.00
Studies Studies

Year Expenditure Summary Per Sub-Block Over Area (Sub-Blocks)

1 $40,000.00 $400.00 100

2 $1.00 $0.01 100

3 $200,000.00 $2,000.00 100

4 $7,800,000.00 $130,000.00 60

5 $40,000.00 $666.67 60

This screen provides a detailed list of the overlapping permits, restricted areas and other constrained areas that mayimpact the proposed

~FINANCIAL AND TECHNICAL CAPABILITY

Financial Capability

Supporting Document(s)

Financial Capability Statement
Financial Commitment

Human and Resource Capability

Supporting Document(s)

Other Exploration Activity Statement (Technical)
Technical Capability Statement
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Environmental Authority

Environmental Protection Act 1994

~ENVIRONMENTAL AUTHORITY

This environmental authority application is:
The area is covered by an environmental authority application submitted TODAY for another permit application

Previous application number: 10000806

~STRATEGIC CROPPING LAND

Are you proposing to undertake any resource activity (including entry) on land that is designated as existing or
potential SCL?:

No
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Queensland
Government

09/04/2014

Other Eric James Lollo
PO Box 1817
Aitkenvale QLD 4814

Application for exploration permit EPM 25552
| refer to your application for an exploration permit, lodged on at Mareeba office.

The application has been accepted in the names of the holders you provided.

What happens now

We will now undertake an assessment of your application and you will be notified of the outcome.
The assessment will involve a preliminary assessment; a technical assessment of the work program
and financial and resource capacity; an assessment of the geology of the area and a review of the
compliance history of the nominated holders (if relevant).

If you have any questions about your application, please contact the Mines Online helpdesk on +61
7 3199 8133 or email mines_online@dnrm.qgld.gov.au and they can direct your enquiry.

Have you registered for MyMinesOnline?

You can now lodge and pay for an application online by registering with MyMinesOnline. We are

continually rolling out new features and soon you will be able to change holder details, arrange
transfers and more. To register, please visit the MyMinesOnline registration web site at

http://myminesonlineservices.business.qgld.gov.au/userregistration/registeruser.aspx

Yours sincerely,

Chief Executive’s delegate
Department of Natural Resources and Mines
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Queensland

Government

Report Summary:
Holder details

Authorised holder QLD COOPER SHALE PTY

LTD

Other holders
Permit details

Minerals sought All Minerals Other Than Coal Term 5 years

Permit name
Strategic cropping land

Environmental authority

Tree
Not Applicable

The area is covered by an
environmental authority
application submitted TODAY for
another permit application

Native Title Expedited
Area Description
BIM Block Sub-blocks
Cooper Creek 3280 A,B,C,D,E,F,G H,J,K,L,M,N,O,P,Q,R,S, T,U,V,W, X,Y, Z
Cooper Creek 3281 A,B,C,D,E,F,G,H J,K,L,MNO,P,QR,S,TUVWX,Y,Z
Cooper Creek 3352 A B,C,D,E,F,G,HJ,K,L,M,N,O,P,QR,S,T,UV,WX,Y,Z
Cooper Creek 3353 A,B,C,DEF,GHJKLMNOPQRS,TUVWXY,Z
Unavailable land: No

Summary of permit area:

Total number of whole sub-blocks applied for: 100
Total number of whole sub-blocks unavailable: 0
Total number of whole sub-Blocks available: 100
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Queensland

Government

Department of Natural Resources and Mines Date: 09/04/2014
ABN: 59 020 847 551
Tax invoice
Received from: QLD COOPER SHALE PTYLTD

PO Box 1817

Aitkenvale QLD 4814

Australia
Details
Qty Description Amount$ GST Total $
1 Exploration Permit for Minerals other than Coal $826.00 $0.00 $826.00
1 Native title multiple advertisement $909.09 $90.91 $1,000.00

Amount received $1,826.00

Receipt Details

MyMinesOnline Application#: 10000810

Receipt issued by: Department of Natural Resources and Mines
Receipt #: TO327516, TO327517
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WwWw.careygroup.com.au
C a rey AC C 0 u n ta n tS info@careygroup.com.au

Ingham

1. 07 4776 5300

I.07 4776 5392

73-81 Lannercost Street

PO Box 1012
Ingham Qld 4850

1 April 2014 Townsville
.07 47727033
f.07 47727633

141 Sturt Street
General Manger PO Box 2105

Mining & Petroleum & Mines Townsville QLD 4810
Department of Natural Resources & Mines

PO Box 15214

BRISBANE QLD 4001

Dear SirfMadam,

professional - progressive - practical (
Liabifity limited by a schems approved under Professional Standards Legslation C a rey

P 3 L
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Rational for Project Financing
Exploration permit for all minerals other than coal

TREE

PROJECT FINANCING

In period 1 of the QLD Cooper Shale Pty Ltd (QCS) works program rationale, a consultant
will be appointed to carry out a desk top other study and a preliminary report on the area of
the exploration permit applications for oil shale. This preliminary report is to assess the
estimated size and potential of an oil shale deposit that may be used for valuation, financing
and other purposes. The estimated cost of this report is $ 320,000. Upon the granting of the
exploration permit applications, the directors of QCS will engage a suitably qualified
consultant to prepare the report.

Further funding for the project will be obtained from a range of sources, including, but not
limited to, existing QCS shareholders (substantial and successful business men in their own
right), a private share placement with compames interested in participating in the project,
international investors (including a group in China), the Australian public (through an
Australian Securities and Investment Commission (ASIC) approved prospectus) and joint
venture arrangements with existing operators in this field.

As previously outlined, the QCS management team consists of persons well versed and
experienced with raising capital in the Australian capital markets and dealing with
international investors. The management team have a clear strategy for the capital raising
required for this project and will action that strategy once the applications are granted.

QCS is well resourced to fund all facets of the initial and early stages of this project, which
includes the application process, identification of appropriate and suitably qualified
consultants and advisors, discussions with Australian and intemational investors, preparation
of business plans and cash flow projections, legal and court related matters, preparation of an
ASIC prospectus for capital raising, and all other associated related matters.

Attached is a financial capability statement from Carey Accountants.
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Table of exploration expanditure for the 5 year permit term

QLD Cooper Shale Pty Ltd

Expenditure Of Term
Application Name Year1 Year 2 Year 3 Year 4 Year 5 [ Total Expenditure

Chalky $8,440,000 340,000 $0 30 30 58,480,000
Nappa £40,000 $200,000 $8.600,000 540,000 S0 58,880,000
Bullah $240,000 59,000,000 540,000 50 50 $9,280,000
Calon $40,000 50 $200,000 $7,800,000 $40,000 58,080,000
Comerco $40,000 $200,000 58,800,000 $40,000 50 §9,080,000
Jason 340,000 50 %0 $200,000 57,640,000 $7.,880,000
Tree $40,000 50 $200,000 $7,800,000 $40,000 $8.080,000
Tooabamoo $240,000 $8,000,000 540,000 30 50 38,280,000
TOTALS $9,120,000 $17,440,000 $17,880,000 $15,880,000 §7,720,000 $68,040,000

Table of application assessment - QLD Cooper Shale.xlsx Page lof 1
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QLD Cooper Shale Pty Ltd sch 4 - mobile phone

sch 4 - signature

sch 4 - signature

Page1of1
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer,

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment (working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Australia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management team to manage the project in its nitial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negotiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.
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Table of exploration expanditure for the 5 year permit term

QLD Cooper Shale Pty Ltd

Expenditure Of Term
Application Name Year1 Year 2 Year 3 Year 4 Year 5 [ Total Expenditure

Chalky $8,440,000 340,000 $0 30 30 58,480,000
Nappa £40,000 $200,000 $8.600,000 540,000 S0 58,880,000
Bullah $240,000 59,000,000 540,000 50 50 $9,280,000
Calon $40,000 50 $200,000 $7,800,000 $40,000 58,080,000
Comerco $40,000 $200,000 58,800,000 $40,000 50 §9,080,000
Jason 340,000 50 %0 $200,000 57,640,000 $7.,880,000
Tree $40,000 50 $200,000 $7,800,000 $40,000 $8.080,000
Tooabamoo $240,000 $8,000,000 540,000 30 50 38,280,000
TOTALS $9,120,000 $17,440,000 $17,880,000 $15,880,000 §7,720,000 $68,040,000

Table of application assessment - QLD Cooper Shale.xlsx Page lof 1
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. lcoCC@io
ol

20 Queensland Application for Exploration Permit No. (Office Use Only)

Government Mineral Resources Act 1989
Form MMOL-01 Version 4

MINES ABN 59 020 847 551

You may make an application for an exploration permit electronically using the MyMinesOnline system. Alteratively you may
complete the original of this application and submit the application, any attachments and the prescribed fee at a Mines lodgement
office.

A tender application is to be lodged in accordance with the instructions contained in the relevant tender document.

The document submitted must first be accepted as an application for an exploration permit under the provisions of section 81 of the
Mineral Resources Regulation 2003 before registration.

Note: A document containing information that is false or misleading may attract a maximum penalty of 200 penalty units.

Please read the Mineral and coal exploration guideline (‘the guideline’) before completing this application. Please use a pen, and
write neatly using BLOCK LETTERS Cross where applicable [X]

Question 1 — Permit details

1.1 Permit application =
name (your reference only): Tree 1.2 Term of permit: | 5 years
1.3 Non tender application: All minerals other than coal ] Coal (conditional surrender only)

[ All minerals other than coal (opal area restricted areas)

[ Specific minerals (in exceptional circumstances only)
Please specify minerals in full;

1.4 Tender application: [] Coal Land release number CLR:

] Mineral Land release num!

1.5 General locality of the

application: 110 kilometres West of Jackson

=V 15

v
Lﬂf’f Lf-. / l /- rihe
NS ~Aew Yd \/

Application entered onto ‘
MyMinesOnline Y N /

Page 1
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Address:

one
silshale-group.com.au

O Percentage holdi

2.2 Other holders (if applicable)
Company name /

surname:

Given name
{if individual):
Address:

Town/City:
Country:
Email:

[ Tenants in common ] Joint tenants Percentage ho

2.3 Authorised holder representative (authorised person to act as contact for this permit)

Name: s Lollo
Address: M7
Town/City:
Country:
RTI 14-045 DL Documents
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Attachments required:

Proof of identity for each holder

Letter of authority from holders for authorised holder representative to
act on behalf of holders for this permit (not required for sole holder)

OFFICE USE ONL
Q2 - Permit holder details

Ll

4

Check attachment | ¥Yes | No

Dcitails provided for
holder
Procf of idenlity

Letter of authority for
AHR

{if NO for 1-3 above) Advise | lnitial
hoelder that documents
must be attached before
application can be lodged.

Question 3 — Details of area (Q3 is not required for tender applications. Refer to the relevant tender document)
List the required blocks and sub-blocks (attach additional pages if necessary).

BIM&block |AlL|a|b|c|dfjeff|lg|lh|[jlk|l|[min|fo|lp|laglr|s|t|u|lv | w|x]y]|z
COOP 3280 X |OO(Oaooaoa|ogjagooajoooaojaooaoooia
COOP 3281 X OOO0O0Oo0ooooioooooooooionoioao|o
COOP 3352 X OOO|O0o(ojooo|ojggoo|ojoooo|ooomnm;mio
COOP 3353 X |OOOo|ooo|oojo.coooooOooooniOooo|ia
O |aoa(ojo|jgg|o|jojoojo|ojooja(ofojgo|oiooioio|a
OO0ogooonooooooioog|ooiog|oi;ooo|o
O Oo|O0oooofgjooog|jgoooc|bjooojo|oooono
O oOo0ooooooyooOoonoOoooooooooonor:es
EIDDDDDDDDDDDDDDDDEII:II:II:II:IDI:J‘L__IEI
O OOoo|ogo|o|joa|/ojgjoigooo|ooiooooooo
O |ojoooooooojoojoogooooooooiooo;no
O [oooojojoooojoboooooooogooooiaio
O |O|O0|0|c|o|o|o|ojojojojojgjolaloolalojojolojoioo
I:IDDDDDDDDDDDDDDDDDDDDDDDD;D
O oaoooojogooc|ogoooooocooooooio
EIDDDDDDDDDDDDDDDDDDDDDDDDiD
Total number of sub-blocks | 100 |

Attachments required:' <

* Map of proposed permit area

Page 3
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Question 4 — Land availability (Q4 is not required for tender applications. Refer

to the relevant tender document)

4.1 Does the area have any sub-blocks that are non-
contiguous (are not adjacent to at least one other

O Yes D No

OFFICE USE ON

Q3 —Details of area
Chech attachment

Yes | No

Map of application area

Q4 -Land availability

Check attachment

Yes | No

is the application ‘or 4
or fewer sub-blocks ir
an RA?

Statement for nok-
conliguoug applicalion

Siatermont for excess
application area

Ralignalc, for
conditional sunercer

sub-biock)?
if yes, please supply a non-contiguous statement: detailing O
how the work program can be carried out using competent and Attached
efficient mineral exploration practices.
4.2 Does the area exceed 100 sub-blocks for EPM or 300
sub-blocks for EPC? (the maximum number defined in | [] Yes <] No
legislation)?
If yes, please supply an excess area statement: about why you
require more than the maximum number of sub-blocks defined in Aua'%lh ed
the legislation.
4.3 Please confirm that you have undertaken a land availability
search and that you recognise that areas overlapping with Yes I No
this application may be excluded from the permits area.

Conditional surrender

4.4 Are you seeking to surrender a granted exploration permit in

favour of whole or part of this application?

Consent from all
hoidors 1o surrender

{If NO} Advise holder that Initial

documents must be

aftached before application

can be lodged.

] Yes

I
See below attachment requirements, ;
then go to question 4.5 I

No
Go to question 5

4.5 Please list exploration permit/s below. You will also need to attach a statement

detailing the rationale

Permit number Expiry date
f /
f /
! /
If yes to above, the following attachments are required: ]
Rationale for conditional surrender
Consent from all holders of exploration permit to conditionally surrender [l

RTI 14-045
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Question 5 — Environmental authority (Step 5 of the guideline)

QFFICE USE CNI
5.1 Please tick what type of environmental authority will be attached to this application Q5 - Environmental authority
(Q5.1 is not required for tender applications. Refer to the relevant tender document. Check attachment Yos | No
Please go to 5.2) EA —
application or
amendment form
Standard application for an environmental authority X Envirormental sensitive
area map
Variation application for an environmental authority [ Q6 — Native title
Yes | No
Site specific application for an environmental authority ] Fas NT procoss boen -
selocled?
Amendment to an environmental authority O IF expedited — applicant
has compieted 16.3-6.4 -
. . L . ILUA dogu 5
The area is covered by an environmental authority application submitted atgmriﬁ’ﬁzﬁgiizahm_
today for another permit application. . * {If NO) Advise holder that Initial
Previous application number: dosuments must be
attached before application
This application complies with the smali scale mining activity criteria as set can be lodged.
out in Schedule 4 of the Environmental Protection Act 1994 for exploration [
permits. (No environmental authority application is required for this
application) Go to Question 6.
5.2 Are all proposed permit holders a registered .
suitable operator? D3 Yes [ No Go to question 5.3
If yes, supply suitable operator number(s) QLD Cooper Shale Pty Ltd Reference No. 717951
5.3 Have you made an application to the Department of Environment and Heritage Protection [ Yes N
to be a registered suitable operator under the Environmental Production Act 19947 ©
5.4 If no, please attach an application to become a registered suitable cperator.
Attachments required: {not required for tender applications) 0O
Environmental authority application form (if applicable)
Environmental sensitive area map (if applicable} 0
Registered suitable operator application form (if applicable) O
Pade 6
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Question 6 — Native title (Step 6 of the guideline} {Q6 is not required for tender applications, refer to the relevant tender

document)

Please ensure that you have you read and understood the Guide to the native title process and supporting policies

6.1 Please elect which native title process you wish to undertake.

6.2 If you have selected an expedited process please confirm the following statements:

No native title process is required as | have determined that less than 1
Option 1 Exclusive 10% of the permits area is native title land. | understand that the area
. A : . (Go to Q7)
subject to native title will be excluded from the permits area.
(Q6.2-
Option2  Expedited * Advertising cost required 8.4 must be
completed)
Advertisi t ired
Expedited * and vertising cost require Bl o
Option 3 ILUA (existing, private or ~ Name: or 6.4 must be
state ILUA) completed)
Number:
) , e . [1@s.2-
Option4  Right to negotiate Advertising cost required 6.4 must be
completed)
Right to negotiate Advertising cost required [ (as.2-
Option 8  and ILUA (existing, Requires monthly updates be submitted to the department (for new 6.4 must be
private or state ILUA} private ILUA) completed)
Option 6 New Private ILUA Requires monthly updates be submitted to the department Eto an
. Opt into existing Name: or
ptony private ILUA Number: (Go 1o Q7)
Option8  State ILUA Name: (Goto Q7)
* Native title protection conditions apply
Attachments required: B - ]
Private ILUA or extract of private iLUA (Option 5,7)
Opt in deed for ILUA (Option 5,7,8) O

| agree that no activities that cause major ground disturbance will be undertaken on this permit e.g. bulk sampling. [X

| agree to and accept to the Native title protection conditions.

X

6.3 If you have elected to undertake a native title option that requires advertising, please select which advertising method
you wish to undertake from one of the options below:

Muitiple advertisement (batched advertising) $1000.00

X

Single advertisement $3000.00 [l

| agree to my application being advertised with the expedited or right to negotiate native title process * =

* The department will provide you a copy of the advertisement prior to publication.

6.4 If a refund of the native title advertising fee is required please select one of the following:

Please credit this to my first years rental ]

Please refund the fee to the authorised holder by cheque X
Paae 6
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Question 7 — Work program (Step 7 of the guideline)

Complete the work program template with details of activities to be undertaken including expenditure for the term you are
applying for (attach additional pages if necessary). Tenderers refer to the relevant tender document for additional

requirements.

{A list of the exploration work program disciplines and activities can be viewed in the EP user guide)

Total Number of
Year Discipline Activity uantit units Scale Total cost
q y (if appropriate}
{Ground base
{e.g. Desktop studies, {e.g. Gravity data reprocessing, soil {e.g. Days, regional,
mapping, remote sensing, sampling, types of drilling meters, samples, | (e.g. Holes, lines) | prospecting , $10,000
geochemistry, drilling) {diamond, hammaer} line kilometres) airborne
prospecting)
1 Desktop studies Other studies N/A N/A Regional $40,000
Year Discipline Activity Total Number of Scale Total cost
quantity units
(if appropriate)
2.

Page 7
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Total Number of
Year Discipline Activity uanti units Scale Total cost
q ty (if appropriate)
3 Desktop studies Siesmic data reprocessing N/A N/A Regional $100,000
Desktop studies Interpretation studies N/A N/A Regional $100,000
Total Number of
Year Discipline Activity uanti units Scale Total cost
q ty {if appropriate)
4 Drilling Large diameter 3600m 1 Ground $7.800,000
) based
Total Number of
Year Discipline Activity uantity units Scale Total cost
q (if appropriate)
5 Deskiop studies Interpretation studies N/A N/A N/A $40,000
Pace 8
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Attachments required:

Rationale for the work program - overall and for years 1 and 2 — see the

auideline template for further information

Research - Government sourced analysis. (May include QDEX reference

number) (if applicable)

Privately sourced or developed research analysis (if applicable)

B4

2

Question 8 — Financial and technical capability

8.1 Please tick one of the below statements and attach the required financial and
technical documents and statements according to your exploration history.
Tenderers refer to the relevant tender document for additional requirements.

l/'we have more than 5 years
exploration history in Queensland
with a good compliance record.

O

Financial information:
Financial capability statement

Details of other financial
commitments in relation to
exploration activity in Queensland

O

Technical information:
Technical capability statement

Details of other human / technical
resource commitments in relation to
exploration activity in Queensland [
Third party declaration (if a third

party is providing resources for your

work program)

l/iwe have less than 5 years
compliance and exploration
history in Queensland or do not
wish to rely on my/our history.

Financial information:
Financial capability statement

Supporting evidence

Details of other financial
commitments in relation to
exploration activity in Queensland

Technical information:
Technical capability statement

Details of other human / technical
resource commitments in relation to
exploration activity in Queensland

Third party declaration (if a third
party is providing resources for your
work program)

Supporting evidence

X

OFFICE USE ONLY

Q7 -Work program

Check attachment Yes | No

Rationale for work

program

Government sources

analysis (I applicable)

Privaiely scurced or

developed rosearch
_anaiysis ({ applicable)

(If NO) Advise holder that
documents must be
attached before application
can belodged.

Q8 -Financial and technical
capability
Check attachment

Yes | No

Financial capability
statement

Supporting evidence (if
applicable)

Financial commitments
for other exploration
Tachnical capability
statement
Human/technical
resource commitments
Third-party declaration (if
applicable)

Supporting evidence (if
applicable)

{if NO} Advise holder that
documents must he
attached before application
can be lodged.

Initial

RTI 14-045
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Question 11 — Additional documents for tender applications only

For tender applications the following must also accompany this completed application form

when lodged. Please refer to the relevant tender document for more information.

Please Tick

Details of the proposed consultation to be undertaken with owners and occupiers of land.

¢ Details must be provided about how and when the applicant proposes to consult with, and keep
informed, owners and occupiers of land on which the activities contained within the work program are
proposed to be carried out.

O

{(Where applicable) Details that address the special criteria. (refer to the checklist contained in the tender
document)
¢ (Where applicable) Please provide details that address the special criteria.

Details about each tenderer’s ability to meet the capability criteria.

¢ Indicate the experience of each applicant in exploration and production, addressing whether each
applicant:

o Currently holds a resources tenure; or

o Has previously held a resources tenure within Queensland; or

o Has previously held, or currently holds a resources tenure outside Queensland; or

o Has not previously held a resources tenure.
(If a tenderer currently holds a resource tenure, or has previously held a resources tenure, please attach
details of this tenure. If a tenderer has never held a resource lenure, please attach details of the directors
and their experience in running companies previously under their directorships, or aftach a general
summary containing details of the tenderer's previous work history.)

{Where applicable) Specific requirements stated in the Land Release/Tender Notice
(refer to the checklist contained in the tender document)

Paae 11
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Question 12 - Registration for MyMinesOnline - Optional

Do you wish to register for the MyMinesCnline system? This will enable you to conduct an [ Yes No
increasing number of transactions for your permits online. =

If yes, please provide your email address

Email:

» You will also need to attach to this application certified copies of two identification documents as proof of n

identification.

Note: The Department will send you registration information to this email.

Tick what forms of ID documents you are attaching. Applicants must attach one from column A and one from celumn B,

Column A

Column B

m Australian drivers licence (current and original)

] Medicare card, Centrelink
Department of Veterans Affairs card

[ | Australian passport (current} O | change of name certificate
O | Firearms licence (current and original) ﬁ Cradit or account card or bank passbook
L] | Foreign passport ] | Security guard/crowd control licence
0 Current Queensland Government public service ID 0 BDM issued marriage certificate
card with photo and signature
0O Current commonwealth public service 1D card with ] Tertiary ID card (less than one year old and issued by an
photo and signature Australian university only)
[ | Council rates notices
[J | Letter from employer
[ | Telephone directory
[J | Electoral roll
Paae 12
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as or Gx= Show

Com
leasa PETY | pubticetion
Rec WelliD | wenType | Operstor | WellNama |  Resutt T""'::}"’"' T"‘::;""‘" g fele RBI:‘::% no| Lithude | Longitude | Report | fCLUERE
Number
1 T R HERVEY1 |aas azee| 4001|2213 74w 1w
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Selsmic Lina

Rec Name Survey Name| Operator co'g';'; tion Lina Key Line Year ::;v::r (K:_I:l:;:'er) CEE:DEE:
1[e7-ATY LANGAN _ [DIO 311211987 17131(87-ATY 1987 87017 2265 20931
COOPERS C
2|71-FEB if%gL%Eg;f FPN 311211871 2922|71-FEB 197 71003 347 3554
Y)
3|e3-NwD GRAY DIO 311201984 23462|83-NWD 1984 84022 6967 15494
EPSILON-
4|es-0cy ORIENTOS- [TEA 311211970 3049669-0CJ 1970 70003 121 3057
ARRABURY
5[e0-GER OXLEY DIO 3111211991 30651(90-GBR 1891 20002 1776 23106
b{84-XDW |BRAHE DIo 311121985 13339]34-xnw 1985 85010 7634 16024
7 [84-xDx BRAHE DIO 31/12/1985 13390]54-xnx 1085 85010 7634 16024
8 |99-JkM 5Q99 S5L 111111999 33016]99—JKM 1999 95108 2562 32304
9[oo-JLm |saoo SSL 10/12/2000 33569)00-JLM 2000 95113 1007 33457
1C|85-YsC BECKER DIO 31/12/1985 12286/85-YSC 1985 85003 5034 16924
11[95-GDG KENNEDY  {SSL 30/10/1995 32193|95-GDG 1985 95017 2249 30576
12|95-GDP KENNEDY  [SSL 30/10/1995 32200|95-GDP 1995 95017 2249 30576
13|85-vsG BECKER Do 3111211985 12290(85-YSG 1985 85003 6034 16924
14]ss0na  [WINDORAR epg 4109/1966 2315(66-0AA 1966 66023 666 2031
15|824wWY BLUE HILLS |DIO 3111211982 30392|82-LWY 1982 82008 1126 14790
1bfjoo-JLa $Qoo SSL 10/12/2000 33572|00-JLQ 2000 95113 1007 33457
17|74-C284 $°°N'°‘BERR AAP 3MN2/1974 3112|74-C28BA 1974 74005 105 5085
18(B3-NWN GRAY DIO 31/12/1984 23471|83-NWN 1984 84022 6967 15494
19[82-Lws BLUE HILLS |DIO 3171211982 30378|82-LWS 1982 82008 1126] 14790
20(85-YSF BECKER DI 31112/1885 122689|85-YSF 1985 85003 6034 16924
21[83-NweG GRAY DIO 311121984 23465(83-NWG 1884 84022 6967 15494
22|84-XEC BRAHE DIO 3111211985 13395/84-XEC 1985 85010 7634 16024
23{83-NWP GRAY DIO 3111211984 23472|83-NWP 1984 84022 6967 15494
24{84-XED BRAHE DIO 31/12/1985 13396(84-XED 1985 85010 7634 16024
25199-JKP 5099 SSL 11/11/1999 33018[99-JKP 1999 95108 2562 32304

Zoom to lhese records
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Rational for Human and Technical Resources
Exploration permit for all minerals other than coal

TREE
Management Team
Eric James Lollo (Managing Director / Shareholder)

Eric Lollo has been self-employed since 1991, when he established a plumbing business in
Townsville. Experience gained from this business allowed for the establishment of NQ
Excavations Pty Ltd (NQE) in 1997. NQE specializes in the installation of pipelines and
construction of sewerage pump stations. Whilst NQE has undergone a name change and a
change in directors it is still operating today under Eric’s experience and guidance, as both co-
owner and director.

Eric brings his considerable experience in pipeline construction which was gained through
many drainage construction projects performed in North Queensland, the Northern Territory
and the Torres Straits. His supervisory skills and construction experience ensure that all work
undertaken by NQE is to a high standard and programed to be completed within the
construction period.

In 1996, Eric incorporated his first development company and since its inception has project
managed and constructed unit developments, industrial properties and shopping centres in
Townsville. Eric currently holds financial interests ranging from industrial land development
and shopping centre ownership to residential investment properties.

In 2006, Eric became a major shareholder of a research and development company
developing world leading “state of the art”™ technology in the alternate bio-fuel sector. He also
holds the position of alternate director.

Phil Brennan (Director / Shareholder)

Phillip Brennan is the co-owner and director of a construction, equipment hire and
development companies and has over 27 years hands on experience as a project and
construction manager. He has managed and delivered projects in construction and mining
industries throughout Queensland.

Projects Phil has successfully delivered range from building major infrastructure in remote
communities and townships in western and far north Queensland and Torres Strait to projects
in refineries and local government councils. He has a proven record of delivering major
projects within budget and timeframes. He also has extensive pipeline construction experience
involving all types of pipework and structures. He leads by example and provides a positive
work ethic for others to follow.

With key strengths in construction programming, planning, coordination and supervision of
works, he displays natural leadership qualities and creates good working relationships. He
takes a “can do™ approach to any and all challenges, with a willingness to undertake training
and development and a commitment to environmental and work place health and safety in the
work place.
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John Mayford Sexton (Director / Shareholder)

John Sexton has been Managing Director of Sexton Developments Pty Ltd since
incorporation in 1984.

Sexton Developments Pty Ltd is a civil construction and development company that has
developed and constructed major works on the Bruce Highway, upgrading and lengthening of
the Tonga and Port Villa international runways (JV partner with Boral Asphalt), upgrading
east coast Queensland island aircraft runways and several thousand residential, rural and
industrial lots including golf courses and recreational facilities in North Queensland.

Sexton Developments Pty Ltd constructed and was a major shareholder of Rosshaven Marine
{Townsville) the largest privately owned and operated travel lift boat repair facility on the east
coast of Australia.

Sexton Developments Pty Ltd has owned, developed and operated large furrow and trickle
irrigated cane farms in the Burdekin District.

He was the applicant for the Hadleigh Castle exploration permit, Charters Towers District.
The Sexton Group carried out the initial exploration and drilling of this exploration permit at
the Hadleigh Castle. Union Qil and Ashton Mining became JV partners to develop a 2 million
tonne per gold mining operation on the project mining lease.

Robert Michael Carey (Accountant/Financial Advisor)

Mr Carey has 35 years in public practice and is the Senior Partner of the North Queensland
public accountancy practice Carey Accountants Pty Ltd specialising in taxation, management
and finance.

Robert is Chairman of North Queensland Bio-Energy Corporation Limited (NQBE), the
company which has received all of the Federal, State and local development approvals for the
construction of a $520m sugar cane based facility in Ingham, North Queensland. He has been
responsible for raising the capital necessary for the project and also enticing equity partners to
the project.

His role at NQBE, Mr Carey is responsible for ASIC corporate secretarial compliance and
related matters, assists in the financial management responsibilities for the company's affairs,
attends to employee employment and consultants agreements, negotiates the terms and
conditions of the company's property leases, communicates with sugar industry
representatives and assists with overall company direction and policy.

Robert is also Chairman of Ethanol Technologies Limited (Ethtec) which is commercialising
the second generation “cellulosic™ technology in Australia. Ethtec is considered a world
leader in the second generation cellulosic commercialisation race. Robert and a fellow
director have been responsible for raising all the capital necessary for this project.

Robert is a registered company Auditor with the Australian Securities and Investment
Commission (ASIC), a member of the Australian Institute of Company Directors, is the Chief
Executive Officer of the Carey Family Group of companies and is a Director of

various other non-related pnivate companies.
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Rational for Exploration
Exploration permit for all minerals other than coal

TREE

QLD Cooper Shale Pty Ltd {QCS) proposes an exploration program for oil shale in the
Cooper Basin (Queensland) that may lead to the discovery of a large standalone oil shale
deposit.

The area of the applications forms part of the area of interest shown on the attached locality
plan, and the size of this area requires QCS to make multiple exploration permit applications
for all minerals other than coal.

A standalone project allows for a well-managed orderly development of the permit area,
provides market and cost advantage, proper infrastructure planning, and proper development,
financing and risk management.

Oil shale is the high priority target mineral.

So far as we are aware there has not been any oil shale exploration or even a pilot program in
the Cooper Basin, Queensland. QCS’s initial evaluation indicated that the proposed area of
QCS applications for an oil shale resource has the potential to significantly contribute to
Queensland energy portfolio. The most economically viable location for oil shale exploration
is onshore sedimentary basins containing existing conventional petroleum production that
already host existing infrastructure.

Our research shows that no mineral tenure has ever been granted over the area of QCS’s
applications and the area is available land for applications for an exploration permit for all
minerals other than coal under the MRA.

Our application rationale, exploration model, works program, financial and technical
capability is based on or termed greenfield exploration.

Successful exploration for oil shale by QCS would contnibute to a new industry in Queensland
creating investment, infrastructure, diversification and employment.

A significant standalone oil shale deposit would attract interational companies that can
provide QCS with the latest drilling equipment, oil shale exploration technologies,
experienced personnel, investment and experience to explore for oil shale.

Research by QCS and their consulting geoscientist, geologist and geophysicist; together with
information gathered from QDEX reports, ASX company reports and Queensland
Government reports; has identified that the area marked on the locality plan (area of interest)
has high potential for the successful exploration for oil shale and for the discovery of a large
oil shale deposit in the Cooper Basin, particularly within the Tree application.

QCS has been incorporated by interested parties to explore for oil shale in the Cooper Basin.

The shareholders are all very experienced and well respected business men based in North
Queensland.
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Rationale for Exploration Model

The Cooper Basin stands out as the most prospective and commercially viable region in
Queensland for oil shale exploration.

The proposed area of the applications was recommended by our consultants and is considered
to have the highest potential for successfulﬂoil shale exploration in the Cooper Basin. This
area is only a small part of the 130,000 km~ Cooper Basin.

The exploration techniques, technology, drilling equipment and experienced/qualified
personnel required for oil shale exploration were pioneered in America in shale and other rock
formations in many basins.

As mentioned previously there has not been any exploration for oil shale in the Cooper Basin.
A review was carried out in the deeper parts of the sedimentary Cooper Basin for the key
parameters that make a geological formation with source rock potential an oil shale
exploration target. This review identified that the Toolachee, Roseneath, Epsilon, Murteree
and Patchawarra formations and Nappameri Trough within our application area be
specifically targeted for oil shale exploration.

Exploration for oil shale by QCS will be by way of dnilling.

QCS has been advised that the most prospective locations with greatest potential for oil shale
exploration drill holes may be determined from existing petroleum wells and seismic data
extracted from QDEX reports and company announcements. This information and drilling
data may be incorporated into an oil shale model.

QCS will commission a report to assess and evaluate the potential of the key formations as oil
shale targets from existing petroleum well and seismic data. This report will include a degree
of potential and a rating for each proposed drill hole. A drill hole is proposed for each
application.

The report will determine the sequence of the drilling of these holes. The information received
from each drill hole will be processed into the exploration model to determine the following
sequence of drill holes that will expand or confirm an oil shale ore body.

Unsuccessful drilling may confirm areas in our applications that can be surrendered.
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Works Program

Deep exploration for oil shale ore bodies in the Permian sediments is new to Queensland. The
exploration drilling for oil shale in the exploration permits will require specialised drilling
equipment capable of drilling to approximately 4000 metres in temperatures 1o 300° C. This
specialised equipment may have to be sourced from international contractors. The availability
of these contactors will depend on their work commitments and our commitment of contract
work continuity. Continuous exploration may result in cost savings of 20 — 40%. Queensland
and Australian consultants and contractors will be engaged in the oil shale exploration if
equipped, qualified and experienced.

A Director of QCS has had a preliminary meeting with Halliburton Co Australia in Brisbane
to discuss their possible involvement in oil shale exploration in the Cooper Basin. The size
and potential of the exploration area suits their project management profile. This association
can advance further when the exploration permits are granted.

Our preliminary discussions with Halliburton included various possibilities in exploration
activities. Preliminary assessment of some petroleumn well data and seismic lines may develop
an initial exploration model and provide a preliminary report on the potential, size and grade
of oil shale ore bodies within the area of the applications which include the Tree exploration
permit application. The preliminary report is to include a rating and sequence of exploration
drilling for each application and an initial valuation for the area of the applications which may
be used for financing and other purposes.

QCS proposes to drill 1 hole in year 1 to confirm the exploration model interpreted from
petroleum well, seismic data and company reports.

QCS will then dnll the next 2 high priority wide spaced holes in year 2 with the aim of
locating an oil shale ore body.

This drilling will further develop the oil shale exploration model, and permit QCS to contract
the drilling of the remaining 5 holes in years 3, 4 and 5. The exploration drilling in the works
program for each permit, and in particular the Tree permit, will provide a minimum of one
exploration drill hole per exploration permit.

The table of exploration expenditure for the 5 year permit term (attached) also provides the
preliminary sequence of drilling in each permit.

Period 1

QCS will appoint a consultant to carry out a desk top other study and develop a
preliminary exploration model for oil shale for the area of the applications which
includes the area of the Tree exploration permit. This preliminary report will include an
estimated size and potential of an oil shale deposit that may be used for valuation,

financing and other purposes.
Estimated cost $320,000.
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Period 2

The consultant will carry out a detailed interpretation study which involves the
processing of well and seismic data of the area of the 3 highest priority drill holes from
the report in period 1. A contract will be awarded for the drilling of the highest priority
hole from this report.

Period 3
Drill 1 exploration hole (3,800m) and assess drill log data.

Period 4

Commence a drilling program on the remaining 2 priority holes determined in the
period 2 study (7,900m) and assess the drill data. As dnlling progresses, the data will be
incorporated into the exploration model, which will permit drill hole locations to be
amended to provide the best exploration location for oil shale.

Period 5

Commence a drilling program on the remaining 5 holes (18,800m). This provides a
minimum of 1 drill hole in each remaining application permit. As each drill hole is
completed the data received will be incorporated into the exploration model and this
data may vary the drill hole sequence.

Estimated Expenditure

Enclosed is a table of exploration expenditure and the proposed initial program sequence of
drill holes for the 5 year permit term. This table also provides the estimated expenditure for
each application area.

Exploration expenditure per sub-block per year

Year 1 $ 11,400

Year 2 $ 21,800

Year3 $22.350

Year 4 $ 19,850

Year 5 $ 9,650

Total exploration expenditure for years 1 and 2 is § 26.56 m.

Application Fee

Application fee (all minerals other than coal) $826.00 per application
Multiple advertisement (batched advertising)  $1,000.00 per application

A one off payment for the environmental fee $ 551.00 is included
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Government

75 queenstand  APplication for Exploration Permit
' 5 Mineral Resources Act 1989
From MMOL-01 Version 4

Permit Application (ID 10000818 )

Tenancy: Sole Holder

Holder address details
QLD COOPER SHALE PTYLTD

Holder: QLD COOPER SHALE PTYLTD
ACN: 164794272
E-mail Address: eric@qld-oilshale-group.com.au
Business Number:  scp, 4 - mobile phone

Mobile Number:

Authorised Holder Representative (AHR) Details
Name: Eric Lollo
E-mail Address: eric@qld-oilshale-group.com.au

Phone Number: sch 4 - mobile phone

Fax Number:

Supporting Document(s)
Letter of authority - AHR

~PERMIT DETAILS
Permit Name: Coomeroo Term of Permit: 5 Years
Resource Type: Mineral or Coal
Permit Type: Exploration Permit for Minerals other than coal
General Locality of the Application: 108 kilometres West of Jackson
~PERMIT HOLDER DETAILS
Holders for this Application
Holder Percent Holding Authorised
QLD COOPER SHALE PTYLTD 100.000000000000 Yes

Address: PO Box 1817
Town/City: Aitkenvale
State: QLD
Postcode: 4814
Country: Australia

Address: PO Box 1817
Town/City: Aitkenvale
State: QLD
Postcode: 4814
Country: Australia
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~PERMIT AREA

Mining district(s): Quilpie
Local government area(s):  Bulloo Shire Council

Total Number of Sub-Blocks: 100

activity will not have an adverse impact on the
authorised activities of the existing permit holder
that have already commenced.

Sub-Blocks:
BIM Block Sub-Blocks
Cooper Creek 3207 A,B,C,DEF,GHJKLMNOPQRSTUVW,
X, Y, Z
Cooper Creek 3208 AB,C,DEFGHJKLMNOPQRSTUVW,
X, Y, Z
Cooper Creek 3209 A,B,C,D,E,F,GHJKLMNOPQRSTUV,W,
X, Y, Z
Cooper Creek 3210 A,B,C,D,E,F,GH J,K,L,M,N,O,P,QR,S,T,UV,W,
X, Y, Z
~LAND AVAILABILITY REPORT
Overlapping Permits
Number Type Holder Status Implication (for EPM/EPC only)
EPG 49 Exploration ICON ENERGY LIMTED Granted Application may be made and decided but activities
Permit can not be carried out unless (a) the holder of the
Geothermal existing permit has agreed in writing and/or (b) the

Permit

Geothermal

EPG 51 Exploration ICON ENERGY LIMTED Granted Application may be made and decided but activities
can not be carried out unless (a) the holder of the
existing permit has agreed in writing and/or (b) the
activity will not have an adverse impact on the
authorised activities of the existing permit holder
that have already commenced.

Unavailable Land

Constrained Land

Constraint Explanation Details of constraint
Wild Rivers-High The area within and up to one kilometre each side of the wild river, its Constrained under the Wild Rivers Act
Preservation Area 2005. For more information contact

mag'or tributaries and special off-stream features, such as floodplain
weflands.

the Environmental Regulator.

Wild Rivers-Special
Floodplain
Management Area

Special Floodplain Management Area is limited to an area declared for part
of the Lake Eyre Basin. Limited activities, restricted to surface areas may
be authorised in these areas.

Activity will be limited to those

involving minimal surface disturbance

in a special floodplain management

area. Please review the declaration

E)r tg_zlach Wild Rivers area for further
etail.

Conditional Surrender: No

~NATIVE TITLE

Native Title Process:

Fee description

Expedited

Overpayment refund method:  overpayment refunded by cheque

| confirm that we will comply with the Native Title Protection Conditions:  Yes
Approval of the advertisement:  Yes

Native Title Advertisement

Native title multiple advertisement

| confirm that we will not be undertaking activities that cause major ground disturbance: Yes

Fee Amount ($)
$1,000.00
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—~OBLIGATIONS
As the authorised holder representative, | understand and agree to the obligations associated with the
permit:
Yes
~PAYMENT DETAILS
Fee Type Details Amount ($)
ADVREVB Native title multiple advertisement $1,000.00
APPEPM Exploration Permit for Minerals other than Coal $826.00
Total Fee: $1,826.00
[OFFICE USE ONLY|
Received AT: Received BY:
DATE: TIME:
FEE Paid: RECEIPT no:
Disclaimer

The Queensland Government is collecting information provided on and with this form to assess the suitability of the application for exploration permit under the Mineral
Resources Act 1989 (the Act). This information is authorised by sections 133, 387 of the Act. Some or all of this information may be provided to other agencies of the
Queensland Government for issuing an environmental authority, to make register searches, extracts or copies under section 387B of the Act or to make other approvals
as required under the Act. Your personal information will not otherwise be disclosed to any other third party without your consent, unless authorised or required by law.
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Attachment

~WORK PROGRAM

Proposed Work Program Schedule

permit application.

Total Field Expenditure: $8,800,000.00
Total Desktop Expenditure: $280,001.00
Total Expenditure: $9,080,001.00

Rationale

Minimum Work Program Overview
as attached

Minimum Work Program Year 1 Rationale
as attached

Minimum Work Program Year 2 Rationale
as attached

Research

Privately Sourced or Developed Research Analysis
Private Research

Supporting Document(s)
Work Plan Rationale

Year Discipline Activity Unit (Cost) Unit (Description) Expenditure

Year 1 Desktop Other Studies 1.00 Days 1 Days $40,000.00
Studies

Year 2 Desktop Interpretation 1.00 Days 1 Days $100,000.00
Studies Studies

Year 2 Desktop Seismic Data 1.00 Days 1 Days $100,000.00
Studies Reprocessing

Year 3 Drilling Large Diameter 4100.00 1 Holes $8,800,000.00

Metres

Year 4 Desktop Interpretation 1.00 Days 1 Days $40,000.00
Studies Studies

Year 5 Desktop Other Studies 1.00 Days 1 Days $1.00
Studies

Year Expenditure Summary Per Sub-Block Over Area (Sub-Blocks)

1 $40,000.00 $400.00 100

2 $200,000.00 $2,000.00 100

3 $8,800,000.00 $88,000.00 100

4 $40,000.00 $666.67 60

5 $1.00 $0.02 60

This screen provides a detailed list of the overlapping permits, restricted areas and other constrained areas that mayimpact the proposed
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~FINANCIAL AND TECHNICAL CAPABILITY
Financial Capability

Supporting Document(s)

Financial Capability Statement
Financial Commitment
Supporting Evidence

Human and Resource Capability

Supporting Document(s)

Other Exploration Activity Statement (Technical)
Supporting Evidence
Technical Capability Statement
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Environmental Authority

Environmental Protection Act 1994

~ENVIRONMENTAL AUTHORITY

This environmental authority application is:
The area is covered by an environmental authority application submitted TODAY for another permit application

Previous application number: 10000806

~STRATEGIC CROPPING LAND

Are you proposing to undertake any resource activity (including entry) on land that is designated as existing or
potential SCL?:

No
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Queensland
Government

10/04/2014

Other Eric James Lollo
PO Box 1817
Aitkenvale QLD 4814

Application for exploration permit EPM 25566
| refer to your application for an exploration permit, lodged on at Charters Towers office.

The application has been accepted in the names of the holders you provided.

What happens now

We will now undertake an assessment of your application and you will be notified of the outcome.
The assessment will involve a preliminary assessment; a technical assessment of the work program
and financial and resource capacity; an assessment of the geology of the area and a review of the
compliance history of the nominated holders (if relevant).

If you have any questions about your application, please contact the Mines Online helpdesk on +61
7 3199 8133 or email mines_online@dnrm.qgld.gov.au and they can direct your enquiry.

Have you registered for MyMinesOnline?

You can now lodge and pay for an application online by registering with MyMinesOnline. We are

continually rolling out new features and soon you will be able to change holder details, arrange
transfers and more. To register, please visit the MyMinesOnline registration web site at

http://myminesonlineservices.business.qgld.gov.au/userregistration/registeruser.aspx

Yours sincerely,

Chief Executive’s delegate
Department of Natural Resources and Mines
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Queensland

Government

Report Summary:
Holder details

Authorised holder QLD COOPER SHALE PTY

LTD

Other holders
Permit details

Minerals sought All Minerals Other Than Coal Term 5 years

Permit name
Strategic cropping land

Environmental authority

Coomeroo
Not Applicable

The area is covered by an
environmental authority
application submitted TODAY for
another permit application

Native Title Expedited

Area Description

BIM Block Sub-blocks

Cooper Creek 3207 A,B,C,D,E,F,G H,J,K,L,M,N,O,P,Q,R,S, T,U V,W, X,Y, Z
Cooper Creek 3208 A,B,C,D,E,F,G,H J,K,L,M,N,O,P,QR,S,T,UV,WX,Y,Z
Cooper Creek 3209 AB,C,D,E,F,G,HJ,K,L,M,N,O,P,QR,S, T,UV,WX,Y,Z
Cooper Creek 3210 A,B,C,D,E,F,G H,J,K,L,M,N,O,P,QR,S, T,U V,W, X,Y, Z
Unavailable land: No

Summary of permit area:

Total number of whole sub-blocks applied for: 100
Total number of whole sub-blocks unavailable: 0
Total number of whole sub-Blocks available: 100
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Queensland

Government

Department of Natural Resources and Mines Date: 10/04/2014
ABN: 59 020 847 551
Tax invoice
Received from: QLD COOPER SHALE PTYLTD

PO Box 1817

Aitkenvale QLD 4814

Australia
Details
Qty Description Amount$ GST Total $
1 Exploration Permit for Minerals other than Coal $826.00 $0.00 $826.00
1 Native title multiple advertisement $909.09 $90.91 $1,000.00

Amount received $1,826.00

Receipt Details

MyMinesOnline Application#: 10000818

Receipt issued by: Department of Natural Resources and Mines
Receipt #: TO327516
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WWW.careygroup.com.au
C a re y AC C 0 u n ta n tS info@careygroup.com.au

Ingham

.07 4776 5300

f. 07 4776 5392

73-B1 Lannercost Stresat

PO Box 1012

Ingham Qid 4850

1 April 2014 Townsville
[.O7 47727033
[.07 47727633

141 Sturt Street
General Manger PO Box 2105

Mining & Petroleum & Mines Townsville QLD 4810
Department of Natural Resources & Mines

PO Box 156214

BRISBANE QLD 4001

Dear SirfMadam,

professional - progressive - practical (
Liabifity limited by a schems approved under Professional Standands Legislation C a re y

[T TN
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Rational for Project Financing
Exploration permit for all minerals other than coal

COMEROO

PROJECT FINANCING

In period 1 of the QLD Cooper Shale Pty Ltd (QCS) works program rationale, a consultant
will be appointed to carry out a desk top other study and a preliminary report on the area of
the exploration permit applications for oil shale. This preliminary report is to assess the
estimated size and potential of an oil shale deposit that may be used for valuation, financing
and other purposes. The estimated cost of this report is $ 320,000. Upon the granting of the
exploration permit applications, the directors of QCS will engage a suitably qualified
consultant to prepare the report.

Further funding for the project will be obtained from a range of sources, including, but not
limited to, existing QCS shareholders (substantial and successful business men in their own
right), a private share placement with companies interested in participating in the project,
international investors (including a group in China), the Australian public (through an
Australian Securities and Investment Commission (ASIC) approved prospectus) and joint
venture arrangements with existing operators in this field.

As previously outlined, the QCS management teamn consists of persons well versed and
experienced with raising capital in the Australian capital markets and dealing with
international investors. The management team have a clear strategy for the capital raising
required for this project and will action that strategy once the applications are granted.

QCS is well resourced to fund all facets of the initial and early stages of this project, which
includes the application process, identification of appropriate and suitably qualified
consultants and advisors, discussions with Australian and international investors, preparation
of business plans and cash flow projections, legal and court related matters, preparation of an
ASIC prospectus for capital raising, and all other associated related matters.

Attached is a financial capability statement from Carey Accountants.
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QLD COOpel' Shale Pty Ltd sch 4 - mobile phone

2™ April 2014

Department of Natural Resources and Mines
Mining and Petroleum Operations

PO Box 1752

Townsville QLD 4810

Dear Sir'fMadam

Re: Proof of Identity for an application for an exploration permit for all minerals other than
coal under the MRA
Letter of Authority from Queensland Cooper Shale Pty Ltd

As directors of QLD Cooper Shale Pty Ltd we authorise Eric James Lollo to represent and act on
behalf of QLD Cooper Shale Pty Ltd for the application of this exploration permit for all minerals
other than coal.

Attached is a copy of a certified drivers licence and credit card for Eric James Lollo.

sch 4 - signature sch 4 - signature

Papge 1 of 1
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer.

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment (working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Auvstralia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management leam to manage the project in its initial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negotiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer.

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment (working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Auvstralia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management leam to manage the project in its initial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negotiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.
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: , Queensland Application for Exploration Permit No. (Office Use Only)

Government Mineral Resources Act 1989
Form MMOL-01 Version 4

MINES ABN 59 020 847 551

You may make an application for an exploration permit electronically using the MyMinesOnline system. Altematively you may
complete the original of this application and submit the appfication, any attachments and the prescribed fee at a Mines lodgement
office

A tender application is to be lodged in accordance with the instructions contained in the relevant tender document.

The document submitted must first be accepted as an application for an exploration permit under the provisions of section 81 of the
Mineral Resources Regulation 2003 before registration.

Note: A document containing information that is false or misleading may attract a maximum penailty of 200 penalty units.

Please read the Mineral and coal exploration guideline {‘the guideline’) before completing this application. Please use a pen, and
write neatly using BLOCK LETTERS Cross where applicable

Question 1 — Permit details

1.1 Permit application .
name (your reference only): Comeroo 1.2 Term of permit: | 5 years
1.3 Non tender application: | [J All minerals other than coal (] Coal (conditional surrender only)

[0 All minerals other than coal (opal area restricted areas)

[J Specific minerals (in exceptional circumstances only)
Please specify minerals in full:

1.4 Tender application: [ Coal Land release number CLR:

] Mineral Land release number MLR:

1.5 General locality of the 108 kilometres West of Jackson

application:
OFFICE USE ONLY Fees paid: Payment Method:  Receipt Number: N B
Receivaed at:‘_E H §N.\u Total $ \‘Z{Qla Cash J Wg{
Received by: \W@ DNRM 7 CreditCard [ - od;
pate:  Hei 10§ EHP [ EFTPOS  [] . r the

Time: Qb &#EH) NTAD [ Cheque [
Nar

Application entered onto
 Miptinosonine. ¥ | Nome: P v
|

¥ N

Signed: Date;

Page 1
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Address:

dilshale-group.com.au

O

2.2 Other holders (if applicable)

Company name /
surname:

Given name
(if individual):
Address:

Town/City:
Country: wone

Email;

[l Tenants in common [J Joint tenants Percentage hcl

2.3 Authorised holder representative (authorised person to act as contact for this permit)

Name: 5 Lollo
Address: 17
Town/City:
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Attachments required:

OFFICE USE ONLY

» Proof of identity for each holder |
» Letter of authority from holders for authorised holder representative to Q2 - Permit holder details
act on behalf of holders for this permit {not required for sole holder) X
Check attachment Yes | No
Delzils provided for
hotder /
Procf of identity v
letter cf authotity for
AHR /
{If NO for 1-3 above) Advise | Initial
holder that documents
must be aitached hefore
application can be lodged.
Question 3 — Details of area (Q3 is not required for tender applications. Refer to the relevant tender document)
List the required blocks and sub-blocks (attach additional pages if necessary).
BIM&block |AlL|a|b|c|d|e|f|lg(h|j|k|Il|m|n|jo|p|lg|lr|s|tju|v|w]|x]|y]|z
COOP 3207 X (OoOOojooooioooiooooooooioooOoniooio
COOP 3208 X OO 00oaaajoo|jojg{ojo|jojojo|/ojojgo|ojoo
COOP 3209 oocoo|ojo|/ooi)ogo|oooonooon0ooo|io
COOP 3210 X (OO|0O0|0/0/0/0|0/00000(00|00ojogoio|jga|o|o
O |gogjoojoogo|Goyoojo|ga|ojo|ojo|ojo|o|aliao
O |0o0o0ocococoOoajogooaiaajojpjojojojo|o|ojgig
O ogoojojoioyoooogoaoooooooooo|c|a
O|ioooaaoaoooooioooooooooooooagg
O |O0ooo|ooiooo|ojg(ojojojo|ojgo|o|g|gjo|jo(atg
OIoc)aooooOoooaooooooogjojojooig|ojojag
O [gogjoooojo|oogo|ojoooo|aoino|o|ojo|a o
O [O0|0|o0o0oojo|ooooo/oo|ooafga|ooooolo
OO0o0o00oocooaoooooooajoojao|o|o|no
O |Ooiogoaooooaoo|oooooooioooij;o|oia
O O0oooooOooooooonooooooocioooioio
O |OOOooooogooo|ojojoo/oog|jajgogiao|o|g|a|o
Total number of sub-blocks | 100
Attachments required: <
o Map of proposed permit area
Page 3
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Question 4 — Land availability (Q4 is not required for tender applications. Refer
to the relevant tender document) OFFICE USE ONLY
Q3 —Details of area
4.1 Does the area have any sub-blocks that are non- Check attachment Yes | No
contiguous (are not adjacent to at least one other ] Yes ] No Map of apolication area
sub-block)?
If yes, please supply a non-contiguous statement: detailing . Q4 -Land availability
how the work program can be carried out using competent and S Check attachment Yes | No
. . . ! ched . ——
efficient mineral exploration practices. Is the application for 4
or fevrer sub-blocks in N4
4.2 Does the area exceed 100 sub-blocks for EPM or 300 an RA?
sub-blocks ')for EPC? (the maximum number defined in | [] Yes P No Statement for nan- 1
legislation)? conligucus applicalion A\?‘
Staicmenl lor excess
If yes, please supply an excess area statement: about why you e AN \P\
. = . A ] application area
require more than the maximum number of sub-blocks defined in Attached -
the legislation. Ralifyglofin N\A
conditional surren_"sder
4.3 Please confirm that you have undertaken a land availability Consent from ali A
search and that you recognise that areas overlapping with K Yes ] No holders lo surrchder '\A'
this application may be excluded from the pemmits area. (If NO) Advise holder that Initial
documents must be
attached before application
can be lodged.
Conditional surrender
4.4 Are you seeking to surrender a granied exploration permit in ] Yes X No
favour of whole or part of this application? See below attachment requirements, ;
P PP then go to question 4.5 Go to question 5
4.5 Please list exploration permit/s below. You will also need to attach a statement
detailing the rationale
Permit number Expiry date
/ {
! /
! !
f yes to above, the following attachments are required: ]
Rationale for conditional surrender
Consent from all holders of exploration permit to conditionally surrender |
Paoe 4
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Question 5 - Environmental authority (Step 5 of the guideline)

OFFICE USE ONLY
5.1 Please tick what type of environmental autherity will be attached to this application Q5 - Environmental authority
(Q5.1 is not required for tender applications. Refer to the relevant tender document. Check attachment Yos | No
Please go to Q5.2) EA application or v
amendment form
Standard application for an environmental authority B Envircnmenial sensitive /
area map
Variation application for an environmental authority O Q6 — Native title
Yes | No
Site specific application for an environmental authority O " Has NT process boen / N
sclecled?
Amendment to an environmental authority O if expedited — applicant |
has completed 6.3-6.4 o
The area is covered by an environmental authority application submitted aﬁ}i;:h(::%cﬁr:s;ﬁ?abl 3 ™ \ﬂ\’
| today for another permit appiication. O (If NO) Advise holder that | Initial
Previous application number: docuiments must be
attached hefore application
This application complies with the small scale mining activity criteria as set ¢an be lodged.
out in Schedule 4 of the Environmental Protection Act 1994 for exploration 0 !
permits. (No environmental authority application is required for this
| application) Go to Question 6.
5.2 Are all proposed permit holders a registered = :
suitable operator? Yes ] No Go to question 5.3
If yes, supply suitable operator number(s) QLD Cooper Shale Pty Ltd Reference No. 717951
5.3 Have you made an application to the Department of Environment and Heritage Protection 7 Yes [IN
to be a registered suitable operator under the Environmental Production Act 19947 ©
5.4 If no, please attach an application to become a registered suitable operator.
Attachments required: (not required for tender applications) 0
Environmental authority application form (if applicable)
Environmental sensitive area map (if applicable) O
Registered suitable operator application form (if applicable) O
Page 5
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Question 6 — Native title (Step 6 of the guideline) (Q6 is not required for tender applications, refer to the relevant tender

document)

Please ensure that you have you read and understood the Guide fo the native title process and supporting policies

6.1 Please elect which native title precess you wish to undertake.

6.2 If you have selected an expedited process please confirm the following statements:

No native title process is required as [ have determined that less than n
Option 1 Exclusive 10% of the permits area is native fitle land. | understand that the area (Go o Q7)
subject to native titte will be excluded from the permits area.
] . w . > (@s6.2-
Option2  Expedited * Advertising cost required 6.4 must be
; - completed)
Expedited * and Advertising cost required Al
Option 3 [LUA (existing, privateor  Name: or 6.4 must be
state ILUA) completed)
Number:
. . . y . [l s.2-
Option 4  Right to negotiate Advertising cost required 6.4 must be
completed)
Right to negotiate Advertising cost required [ as.2-
Option§  and ILUA (existing, Requires monthly updates be submitted to the department (for new 6.4 must be
private or state ILUA) private ILUA) completed)
Option 6  New Private ILUA Requires monthly updates be submitted to the department Eo o Q7)
S Opt into existing Name: or
Option8  State ILUA Name: Bot0.Q7)
* Native title protection conditions apply
Attachments required: =
Private ILUA or extract of private ILUA (Option §,7)
Opt in deed for ILUA (Option 5,7.8) O

| agree that no activities that cause major ground disturbance will be undertaken on this permit e.g. bulk sampling. [X

| agree to and accept to the Native title protection conditions.

=

6.3 If you have elected fo undertake a native title option that requires advertising, please select which advertising method
you wish to undertake from one of the options below:

Multiple advertisement (batched advertising} $1000.00 4

Single advertisement $3000.00 ]

| agree to my application being advertised with the expedited or right to negotiate native title process * P4

* The department will provide you a copy of the advertisement prior to publication.

6.4 If a refund of the native title advertising fee is required please select one of the following:

Please credit this to my first years rental Il

Please refund the fee to the authorised holder by cheque B4
Paae 6
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Question 7 — Work program (Step 7 of the guideline)

Complete the work program template with details of activities to be undertaken including expenditure for the term you are
applying for (attach additional pages if necessary). Tenderers refer to the relevant tender document for additional

requirements.

(A list of the exploration work program disciplines and activities can be viewed in the EP user guide)

RTI 14-045

DL Documents
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Total Number of
Year Discipline Activity uantity units Scale Total cost
q (if appropriate)
(Ground base
(e.g. Desktop studies, {e.g. Gravity data reprocessing, soil {e.g. Days, regional,
mapping, remote sensing, sampling, types of drilling meters, samples, | (e.g. Holes, lines) | prospecting , $10,000
geochemistry, drilling) (diamond, hammer) line kilometres) airbome
prospecting)
1 Desktop studies Other studies N/A N/A Regional $40,000
Year Discipline Activity Total Number of Scale Total cost
quantity units
(if appropriate)
2 Desktop studies Siesmic data reprocessing N/A N/A Regional $100,000
Desktop studies Interpretation studies N/A N/A Regional $100,000
Page 7




Number of

Year Discipline Activity Tota_l units Scale Total cost
quantity - .
(if appropriate)
3 Drilling Large diameter 4100m 1 Ground $8,800,000
’ based
e Total Number of
Year Discipline Activity . units Scale Total cost
quantity - .
{(if appropriate)
4 Desktop studies interpretation studies N/A N/A N/A $40,000
Total Number of
Year Discipline Activity uantity units Secale Total cost
q (if appropriate)
5.
Paae 8
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Attachments required:

Rationale for the work program - overall and for years 1 and 2 — see the

auideline template for further information

Research - Government sourced analysis. {May include QDEX reference

number) {if applicable)

Privately sourced or developed research analysis {if applicable)

=

X

OFFICE USE ONLY
Q7 -Work program

Question 8 — Financial and technical capability

8.1 Please tick one of the below statements and attach the required financial and
technical documents and statements according to your exploration history.
Tenderers refer to the relevant tender document for additional requirements.

Check attachment Yes | No
Rationale for wwork v
program

Govarnment sources > \‘.__

analysis (Il applicable)

Frivately sourced or
developed rescarch
_analysis (Il applicablc)

I\

I’'we have more than 5 years
exploration history in Queensland
with a good compliance record.

O

Financial information:
Financial capability statement

Details of other financial
commitments in relation to
exploration activity in Queensiand

O

Technical information:
Technical capability statement

Details of other human / technical
resource commitments in relation to
expioration activity in Queensland 0
Third party declaration (if a third

party is providing resources for your

work program)

l/we have less than 5 years
compliance and exploration
history in Queensiand or do not
wish to rely on my/our history.

Financial information:
Financial capability statement

Supporting evidence

Details of other financial
commitments in relation to
exploration activity in Queensland

Technical information:
Technical capability statement

Details of other human / technical
resource commitments in relation to
exploration activity in Queensiand

Third party declaration (if a third
party is providing resources for your
work program)

Supporting evidence

X

(If NO) Advise hoider that
documents must be
attached before application
can be lodged.

Inifial

Q8 —Financial and technical
capability

Check attachment Yes

No

Financial capability
slatement

Supporting evidence (if
applicable)

Financial commitmenis
for other cxploration

Technical capability
statement

v
Ve
v

7
7

Human/technical
resource commitments

Third-party declaration {if
applicable)

AR

Supporting evidence (if
applicable)

{If NO) Advise holder that
documents must be
attached before application
can be lodged.

RTI 14-045
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is a serious offence.

N | as set

Print

Print

] Date 2-April-2014

Pace 10
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Question 11 — Additional documents for tender applications only

For tender applications the following must also accompany this completed application form

when lodged. Please refer to the relevant tender document for more information.

Please Tick

Details of the proposed consultation to be undertaken with owners and occupiers of land.

« Details must be provided about how and when the applicant proposes to consult with, and keep
informed, owners and occupiers of land on which the activities contained within the work program are
proposed to be carried out.

O

(Where applicable) Details that address the special criteria. (refer to the checklist contained in the tender
document)
= (Where applicable) Please provide details that address the special criteria.

Details about each tenderer’s ability to meet the capability criteria.
s |ndicate the experience of each applicant in exploration and production, addressing whether each
applicant:

o Currently holds a resources tenure; or

o Has previously held a resources tenure within Queensland; or

o Has previously held, or currently holds a resources tenure outside Queensland; or

o Has not previously held a resources tenure,
(If a tenderer currently holds a resource tenurs, or has previously held a resources tenure, please aftach
details of this tenure. If a tenderer has never held a resource tenure, please attach details of the directors
and their experience in running companies previously under their directorships, or attach a general
summary containing details of the fenderer's previous work history.)

(Where applicable) Specific requirements stated in the Land Release/Tender Notice
(refer to the checklist contained in the tender document)

Paae 11
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Question 12 - Registration for MyMinesOnline - Optional

Do you wish to register for the MyMinesOnline system? This will enable you to conduct an [ Yes No
increasing number of transactions for your permits online. =

If yes, please provide your email address

Email:

« You will also need to attach to this application certified copies of two identification documents as proof of M

identification.

Note: The Department will send you registration information to this email.

Tick what forms of ID documents you are attaching. Applicants must attach one from column A and one from column B.

Column A

Column B

Australian drivers licence {current and original)

] Medicare card, Centrelink
Department of Veterans Affairs card

Australian passport (current)

Change of name certificate

.
3

Firearms licence (current and original)

Credit or account card or bank passbook

Security guard/crowd control licence

Current Queensland Government public service ID
card with photo and signature

BDM issued marriage certificate

O
U
[ | Foreign passport
O
O

Current commonwealth public service 1D card with
photo and signature

Tertiary 1D card (less than one year old and issued by an
Australian university only)

RTI 14-045

Council rates notices
Letter from employer
Telephone directory
Electoral roll

o o o R ]
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as or Gas Show

Company
Total Depih | Total Depth | Rig Relexza Hylog Publicallon
Rsc Well ID Wall Type Operator Weil Name Resuft m n Date Release Date Ladltude Longltude ::r:;l:r Reference
1 68217 EKDLORAT‘O BLD HERVEY 1 GAS 42689 14005 81 22. 813 27 4338 1412117
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Salsmic Line

Company
Compleilen i Survay Langth
Rec Name Survay Name| Operalor Date Line Kay Line Year Numbar {Kilomater) Report
Number

STRZELECKI-

1]65-KA COOCPER (QL {DIO 31/12/1965 1844 |865-KA 1965 65021 726 1857
D ONLY)
COCPERS C
REEK CENTR

2(71-FEB AL (GLD ONL FPN A28 2922|71-FEB 1971 71003 347 3554
Y}

3|98-JKM 5Q98 S50 11/11/1989 33016]99-JKM 1999 95108 2562 32304
COOPERS C
REEK CENTR

4(70-FCD AL (QLD ONL FPN 31121971 2810)|70-FCD 197 71003 347 355
Y}
EPSILON-

5|69-0Cd QRIENTOS- |TEA 31/12/1970 30496]69-0C.) 1870 70003 1231 3057
ARRABURY

£|99-JKF 5Q89 SSL 11/11/1999 33010]99-JKF 1999 95108 2562 32304
COOPERS C
REEK CENTR

7|71-FsC AL (QLD ONL FPN 3111211871 30521|71-F5C 1971 71003 347 3554
Y)

2|86-YSG BECKER DIo 31/12/1985 12290)85-YSG 1985 85003 6034 165824
WINDORAH-

G|66-0AA WOLGOLLA FPC 4/09/1966 2315|66-DAA 1966 66023 6648 2031
10|84-56G BRAHE DIO 311211965 12657|84-5GG 1985 85010 7634 16024
11|a5¥sJ BECKER CIo 31/12/1985 12292|85-YSJ 1985 B5003 6034 16524

WINDORAH-
12|66-0AB WOLGOLLA FPC 4/09/1966 2316|66-0A8 1966 66023 668 2031
13]95GDJ KENNEDY SSL 30/10/1995 32195[95—GDJ 1995 95017 2249 30576
14199-40Z 5098 121210 13/10/1998 38856'99-JJZ 1998 95100 903 31109
15]83-NWN GRAY [a]le} 311211984 23471|BS-MVN 1984 84022 6967 15454
16(85-YSF |BECKER DIC 3111211985 12289]55-YSF 1985 85003 6034 16924
17]|83-NWG GRAY DIo 31/12/1984 23465]83-NWG 1984 B4Q22 G967 15484
18|83-NWP GRAY DI 3111271984 23472|83-NwWP 1984 B4022 G967 15484
19|74-C27A $00NABERR AAP 311211974 21969|74-C27A 1974 74005 105 5085
20]99-JKD |sass 8SL 1111111999 33008|99-JKD 1889 95108 2562 32304
21[83-NWM GRAY DIO 3111271984 23470]83-NWM 1984 B4022 6967 15484
22[84-SGH IBRAHE DIo 3112/1985 1265884-5GH 1985 85010 7634 16024
[COOPERS C
23|64-HR REEK (QLO O|DIO 311274964 21804|64-HR 1964 64019 240 1640
NLY)
EIQS-JKA 5098 SsL 13/10/1998 38857(99-JKA 1998 95100 803 31109
EISS-NWE GRAY Do 311211984 23463[83-NWE 1984 84022 6967' 15494

Zoom Lo thesa records
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer.

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment (working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Auvstralia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management leam to manage the project in its initial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negotiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.
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Rational for Human and Technical Resources
Exploration permit for all minerals other than coal

COMEROO
Management Team
Eric James Lollo (Managing Director / Shareholder)

Eric Lollo has been self-employed since 1991, when he established a plumbing business in
Townsville. Experience gained from this business allowed for the establishment of NQ
Excavations Pty Ltd (NQE) in 1997. NQE specializes in the installation of pipelines and
construction of sewerage pump stations. Whilst NQE has undergone a name change and a
change in directors it is still operating today under Eric’s experience and guidance, as both co-
owner and director.

Eric brings his considerable experience in pipeline construction which was gained through
many drainage construction projects performed in North Queensland, the Northern Territory
and the Torres Straits. His supervisory skills and construction experience ensure that all work
undertaken by NQE is to a high standard and programed to be completed within the
construction period.

In 1996, Eric incorporated his first development company and since its inception has project
managed and constructed unit developments, industrial properties and shopping centres in
Townsville. Eric currently holds financial interests ranging from industrial land development
and shopping centre ownership to residential investment properties.

In 2006, Eric became a major shareholder of a research and development company
developing world feading “state of the art™ technology in the alternate bio-fuel sector. He also
holds the position of altemate director.

Phil Brennan (Director / Shareholder)

Phillip Brennan is the co-owner and director of a construction, equipment hire and
development companies and has over 27 years hands on experience as a project and
construction manager. He has managed and delivered projects in construction and mining
industries throughout Queensland.

Projects Phil has successfully delivered range from building major infrastructure in remote
communities and townships in western and far north Queensland and Torres Strait to projects
in refineries and local government councils. He has a proven record of delivering major
projects within budget and timeframes. He also has extensive pipeline construction experience
involving all types of pipework and structures. He leads by example and provides a positive
work ethic for others to follow.

With key strengths in construction programming, planning, coordination and supervision of
works, he displays natural leadership qualities and creates good working relationships. He
takes a “can do™ approach to any and all challenges, with a willingness to undertake training
and development and a commitment (o environmental and work place health and safety in the
work place.
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John Mayford Sexton (Director / Sharehelder)

John Sexton has been Managing Director of Sexton Developments Pty Ltd since
incorporation in 1984.

Sexton Developments Pty Ltd is a civil construction and development company that has
developed and constructed major works on the Bruce Highway, upgrading and lengthening of
the Tonga and Port Villa international runways (JV partner with Boral Asphalt), upgrading
east coast Queensland island aircraft unways and several thousand residential, rural and
industrial lots including golf courses and recreational facilities in North Queensland.

Sexton Developments Pty Ltd constructed and was a major shareholder of Rosshaven Marine
(Townsville) the largest privately owned and operated travel lift boat repair facility on the east
coast of Australia.

Sexton Developments Pty Ltd has owned, developed and operated large furrow and trickle
irrigated cane farms in the Burdekin District.

He was the applicant for the Hadleigh Castle exploration permit, Charters Towers District.
The Sexton Group carried out the initial exploration and drilling of this exploration permit at
the Hadleigh Castle. Union Oil and Ashton Mining became JV partners to develop a 2 million
tonne per gold mining operation on the project mining lease.

Robert Michael Carey (Accountant/Financial Advisor)

Mr Carey has 35 years in public practice and is the Senior Partner of the North Queensland
public accountancy practice Carey Accountants Pty Ltd specialising in taxation, management
and finance.

Robert is Chairman of North Queensland Bio-Energy Corporation Limited (NQBE), the
company which has received all of the Federal, State and local development approvals for the
construction of a $520m sugar cane based facility in Ingham, North Queensland. He has been
responsible for raising the capital necessary for the project and also enticing equity partners to
the project.

His role at NQBE, Mr Carey is responsible for ASIC corporate secretarial compliance and
related matters, assists in the financial management responsibilities for the company's affairs,
attends to employee employment and consultants agreements, negotiates the terms and
conditions of the company's property leases, communicates with sugar industry
representatives and assists with overall company direction and policy.

Robert is also Chairman of Ethanol Technologies Limited (Ethtec) which is commercialising
the second generation *“‘cellulosic™ technology in Australia. Ethtec is considered a world
leader in the second generation cellulosic commercialisation race. Robert and a fellow
director have been responsible for raising all the capital necessary for this project.

Robert is a registered company Auditor with the Australian Securities and Investment
Commission (ASIC), a member of the Australian Institute of Company Directors, is the Chief
Executive Officer of the Carey Family Group of companies and is a Director of

various other non-related private companies.
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Rational for Exploration
Exploration permit for all minerals other than coal

COMEROO

QLD Cooper Shale Pty Ltd (QCS) proposes an exploration program for oil shale in the
Cooper Basin (Queensland) that may lead to the discovery of a large standalone oil shale
deposit.

The area of the applications forms part of the area of interest shown on the attached locality
plan, and the size of this area requires QCS to make multiple exploration permit applications
for all minerals other than coal.

A standalone project allows for a well-managed orderly development of the permit area,
provides market and cost advantage, proper infrastructure planning, and proper development,
financing and risk management.

Qil shale is the high priority target mineral.

So far as we are aware there has not been any oil shale exploration or even a pilot program in
the Cooper Basin, Queensland. QCS’s initial evaluation indicated that the proposed area of
QCS applications for an oil shale resource has the potential to significantly contribute to
Queensland energy portfolio. The most economically viable Jocation for oil shale exploration
is onshore sedimentary basins containing existing conventional petroleum production that
already host existing infrastructure.

Our research shows that no mineral tenure has ever been granted over the area of QCS’s
applications and the area is available land for applications for an exploration permit for all
minerals other than coal under the MRA.

Our application rationale, exploration model, works program, financial and technical
capability is based on or termed greenfield exploration.

Successful exploration for il shale by QCS would contribute to a new industry in Queensland
creating investment, infrastructure, diversification and employment.

A significant standalone oil shale deposit would attract international companies that can
provide QCS with the latest drilling equipment, oil shale exploration technologies,
experienced personnel, investment and experience to explore for oil shale.

Research by QCS and their consulting geoscientist, geologist and geophysicist; together with
information gathered from QDEX reports, ASX company reports and Queensland
Government reports; has identified that the area marked on the locality plan {(area of interest)
has high potential for the successful exploration for oil shale and for the discovery of a large
oil shale deposit in the Cooper Basin, particularly within the Comeroo application.

QCS has been incorporated by interested parties to explore for oil shale in the Cooper Basin.

The shareholders are all very experienced and well respected business men based in North
Queensland.
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Rationale for Exploration Model

The Cooper Basin stands out as the most prospective and commercially viable region in
Queensland for oil shale exploration.

The proposed area of the applications was recommended by our consultants and is considered
to have the highest potential for successful oil shale exploration in the Cooper Basin. This
area is only a small part of the 130,000 km~ Cooper Basin.

The exploration techniques, technology, drilling equipment and experienced/qualified
personnel required for oil shale exploration were pioneered in America in shale and other rock
formations in many basins.

As mentioned previously there has not been any exploration for oil shale in the Cooper Basin.
A review was carried out in the deeper parts of the sedimentary Cooper Basin for the key
parameters that make a geological formation with source rock potential an oil shale
exploration target. This review identified that the Toolachee, Roseneath, Epsilon, Murteree
and Patchawarra formations and Nappameri Trough within our application area be
specifically targeted for oil shale exploration.

Exploration for oil shale by QCS will be by way of drilling.

QCS has been advised that the most prospective locations with greatest potential for oil shale
exploration drill holes may be determined from existing petroleum wells and seismic data
extracted from QDEX reports and company announcements. This information and drilling
data may be incorporated into an oil shale model.

QCS will commission a report to assess and evaluate the potential of the key formations as oil
shale targets from existing petroleum well and seismic data. This report will include a degree
of potential and a rating for each proposed drill hole. A drill hole is proposed for each
application.

The report will determine the sequence of the drilling of these holes. The information received
from each dnll hole will be processed into the exploration model to determine the following

sequence of drill holes that will expand or confirm an oil shale ore body.

Unsuccessful drilling may confirm areas in our applications that can be surrendered.
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Works Program

Deep exploration for oil shale ore bodies in the Permian sediments is new to Queensland. The
exploration drilling for oil shale in the exploration permits will require specialised drilling
equipment capable of drilling to approximately 4000 metres in temperatures to 300° C. This
specialised equipment may have to be sourced from international contractors. The availability
of these contactors will depend on their work commitments and our commitment of contract
work continuity. Continuous exploration may result in cost savings of 20 — 40%. Queensland
and Australian consultants and contractors will be engaged in the oil shale exploration if
equipped, qualified and experienced.

A Director of QCS has had a preliminary meeting with Halliburton Co Australia in Brisbane
to discuss their possible involvement in oil shale exploration in the Cooper Basin. The size
and potential of the exploration area suits their project management profile. This association
can advance further when the exploration permits are granted.

Our preliminary discussions with Halliburton included various possibilities in exploration
activities. Preliminary assessment of some petroleum well data and seismic lines may develop
an initial exploration model and provide a preliminary report on the potential, size and grade
of oil shale ore bodies within the area of the applications which include the Comeroo
exploration permit application. The preliminary report is to include a rating and sequence of
exploration drilling for each application and an initial valuation for the area of the
applications which may be used for financing and other purposes.

QCS proposes to drill 1 hole in year 1 to confirm the exploration model interpreted from
petroleum well, seismic data and company reports.

QCS will then drill the next 2 high priority wide spaced holes in year 2 with the aim of
locating an oil shale ore body.

This drilling will further develop the oil shale exploration model, and permit QCS to contract
the drilling of the remaining 5 holes in years 3, 4 and 5. The explomation drilling in the works
program for each permit, and in particular the Comeroo permit, will provide a minimum of
one exploration drill hole per exploration permit.

The table of exploration expenditure for the 5 year permit term (attached) also provides the
preliminary sequence of drilling in each permit.

Period 1

QCS will appoint a consultant to carry out a desk top other study and develop a
preliminary exploration model for oil shale for the area of the applications which
includes the area of the Comeroo exploration permit. This preliminary report will
include an estimated size and potential of an oil shale deposit that may be used for
valuation, financing and other purposes.

Estimated cost $320,000.
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Period 2

The consultant will carry out a detailed interpretation study which involves the
processing of well and seismic data of the area of the 3 highest priority drill holes from
the report in period 1. A contract will be awarded for the drilling of the highest prionity
hole from this report.

Period 3
Drill 1 exploration hole (3,800m) and assess drill log data.

Period 4

Commence a drilling program on the remaining 2 priority holes determined in the
period 2 study (7,900m) and assess the drill data. As drilling progresses, the data will be
incorporated into the exploration model, which will permit drill hole locations to be
amended to provide the best exploration location for oil shale.

Period 5

Commence a drilling program on the remaining 5 holes (18,800m). This provides a
minimum of 1 drill hole in each remaining application permit. As each drill hole is
completed the data received will be incorporated into the exploration model and this
data may vary the drill hole sequence.

Estimated Expenditure

Enclosed is a table of exploration expenditure and the proposed initial program sequence of
drill holes for the 5 year permit term. This table also provides the estimated expenditure for
each application area.

Exploration expenditure per sub-block per year

Year 1 $ 11,400

Year 2 $21,800

Year 3 $22,350

Year 4 $19,850

Year 5 $ 9,650

Total exploration expenditure for years [ and 2 is § 26.56 m.

Application Fee

Application fee (all minerals other than coal) £826.00 per application
Multiple advertisement (batched advertising)  $1,000.00 per application

A one off payment for the environmental fee $ 551.00 is included
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Government

75 queenstand  APplication for Exploration Permit
' 5 Mineral Resources Act 1989
From MMOL-01 Version 4

Permit Application (ID 10000820 )

Tenancy: Sole Holder

Holder address details
QLD COOPER SHALE PTYLTD

Holder: QLD COOPER SHALE PTYLTD
ACN: 164794272
E-mail Address: eric@qld-oilshale-group.com.au
Business Number: sch 4 - mobile phone

Mobile Number:

Authorised Holder Representative (AHR) Details
Name: Eric Lollo
E-mail Address: eric@qld-oilshale-group.com.au

Phone Number: sch 4 - mobile phone

Fax Number:

Supporting Document(s)
Letter of authority - AHR

~PERMIT DETAILS
Permit Name: Jason Term of Permit: 5 Years
Resource Type: Mineral or Coal
Permit Type: Exploration Permit for Minerals other than coal
General Locality of the Application: 128 kilometres West of Jackson
~PERMIT HOLDER DETAILS
Holders for this Application
Holder Percent Holding Authorised
QLD COOPER SHALE PTYLTD 100.000000000000 Yes

Address: PO Box 1817
Town/City: Aitkenvale
State: QLD
Postcode: 4814
Country: Australia

Address: PO Box 1817
Town/City: Aitkenvale
State: QLD
Postcode: 4814
Country: Australia
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~PERMIT AREA

Mining district(s): Quilpie
Local government area(s):  Bulloo Shire Council

Total Number of Sub-Blocks: 100

Sub-Blocks:
BIM Block Sub-Blocks
Cooper Creek 3278 A,B,C,DEF,GHJKLMNOPQRSTUVW,
X, Y, Z
Cooper Creek 3279 AB,C,DEFGHJKLMNOPQRSTUVW,
X, Y, Z
Cooper Creek 3350 A,B,C,D,E,F,GHJKLMNOPQRSTUV,W,
X, Y, Z
Cooper Creek 3351 A,B,C,D,E,F,GH J,K,L,M,N,O,P,QR,S,T,UV,W,
X, Y, Z
~LAND AVAILABILITY REPORT
Overlapping Permits
Number Type Holder Status Implication (for EPM/EPC only)
EPG 49 Exploration ICON ENERGY LIMTED Granted Application may be made and decided but activities
Permit can not be carried out unless (a) the holder of the
Geothermal existing permit has agreed in writing and/or (b) the
activity will not have an adverse impact on the
authorised activities of the existing permit holder
that have already commenced.
Unavailable Land
Restriction Explanation Details of constraint

Moratorium Period Current | This land will be unavailable for 2 months after the expiry | n/a
of the previous exploration permit, or the abandonment of
a previous exploration tEermlt application. This land will
be made available on the first business day of the month
following the end of the 2 calendar month period.

Constrained Land

Constraint Explanation Details of constraint

Wild Rivers-High The area within and UF to one kilometre each side of the wild river, its major | Constrained under the Wild Rivers Act

Presenvation Area tributaries and special off-stream features, such as floodplain wetlands. 2005. For more information contact
the Environmental Regulator.

Conditional Surrender: No

~NATIVE TITLE

Native Title Process: Expedited

Overpayment refund method:  overpayment refunded by cheque

| confirm that we will not be undertaking activities that cause major ground disturbance: Yes
| confirm that we will comply with the Native Title Protection Conditions:  Yes

Approval of the advertisement:  Yes

Native Title Advertisement
Fee description Fee Amount ($)

Native title multiple advertisement $1,000.00
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—~OBLIGATIONS
As the authorised holder representative, | understand and agree to the obligations associated with the
permit:
Yes
~PAYMENT DETAILS
Fee Type Details Amount ($)
ADVREVB Native title multiple advertisement $1,000.00
APPEPM Exploration Permit for Minerals other than Coal $826.00
Total Fee: $1,826.00
[OFFICE USE ONLY|
Received AT: Received BY:
DATE: TIME:
FEE Paid: RECEIPT no:
Disclaimer

The Queensland Government is collecting information provided on and with this form to assess the suitability of the application for exploration permit under the Mineral
Resources Act 1989 (the Act). This information is authorised by sections 133, 387 of the Act. Some or all of this information may be provided to other agencies of the
Queensland Government for issuing an environmental authority, to make register searches, extracts or copies under section 387B of the Act or to make other approvals
as required under the Act. Your personal information will not otherwise be disclosed to any other third party without your consent, unless authorised or required by law.
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Attachment

~WORK PROGRAM

Proposed Work Program Schedule

permit application.

Total Field Expenditure: $7,600,000.00
Total Desktop Expenditure: $280,002.00
Total Expenditure: $7,880,002.00

Rationale

Minimum Work Program Overview
as attached

Minimum Work Program Year 1 Rationale
as attached

Minimum Work Program Year 2 Rationale
as attached

Research

Privately Sourced or Developed Research Analysis
Private Research

Supporting Document(s)
Work Plan Rationale

Year Discipline Activity Unit (Cost) Unit (Description) Expenditure

Year 1 Desktop Other Studies 1.00 Days 1 Days $40,000.00
Studies

Year 2 Desktop Other Studies 1.00 Days 1 Days $1.00
Studies

Year 3 Desktop Other Studies 1.00 Days 1 Days $1.00
Studies

Year 4 Desktop Interpretation 1.00 Days 1 Days $100,000.00
Studies Studies

Year 4 Desktop Seismic Data 1.00 Days 1 Days $100,000.00
Studies Reprocessing

Year 5 Desktop Interpretation 1.00 Days 1 Days $40,000.00
Studies Studies

Year 5 Drilling Large Diameter  3500.00 1 Holes $7,600,000.00

Metres

Year Expenditure Summary Per Sub-Block Over Area (Sub-Blocks)

1 $40,000.00 $400.00 100

2 $1.00 $0.01 100

3 $1.00 $0.01 100

4 $200,000.00 $3,333.33 60

5 $7,640,000.00 $127,333.33 60

This screen provides a detailed list of the overlapping permits, restricted areas and other constrained areas that mayimpact the proposed
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~FINANCIAL AND TECHNICAL CAPABILITY
Financial Capability

Supporting Document(s)

Financial Capability Statement
Financial Commitment

Human and Resource Capability

Supporting Document(s)

Other Exploration Activity Statement (Technical)
Technical Capability Statement
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Environmental Authority

Environmental Protection Act 1994

~ENVIRONMENTAL AUTHORITY

This environmental authority application is:
The area is covered by an environmental authority application submitted TODAY for another permit application

Previous application number: 10000806

~STRATEGIC CROPPING LAND

Are you proposing to undertake any resource activity (including entry) on land that is designated as existing or
potential SCL?:

No
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Queensland
Government

10/04/2014

Other Eric James Lollo
PO Box 1817
Aitkenvale QLD 4814

Application for exploration permit EPM 25571
| refer to your application for an exploration permit, lodged on at Charters Towers office.

The application has been accepted in the names of the holders you provided.

What happens now

We will now undertake an assessment of your application and you will be notified of the outcome.
The assessment will involve a preliminary assessment; a technical assessment of the work program
and financial and resource capacity; an assessment of the geology of the area and a review of the
compliance history of the nominated holders (if relevant).

If you have any questions about your application, please contact the Mines Online helpdesk on +61
7 3199 8133 or email mines_online@dnrm.qgld.gov.au and they can direct your enquiry.

Have you registered for MyMinesOnline?

You can now lodge and pay for an application online by registering with MyMinesOnline. We are

continually rolling out new features and soon you will be able to change holder details, arrange
transfers and more. To register, please visit the MyMinesOnline registration web site at

http://myminesonlineservices.business.qgld.gov.au/userregistration/registeruser.aspx

Yours sincerely,

Chief Executive’s delegate
Department of Natural Resources and Mines
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Queensland

Government

Report Summary:
Holder details

Authorised holder QLD COOPER SHALE PTY

LTD

Other holders
Permit details

Minerals sought All Minerals Other Than Coal Term 5 years

Permit name
Strategic cropping land

Environmental authority

Jason
Not Applicable

The area is covered by an
environmental authority
application submitted TODAY for
another permit application

Native Title Expedited

Area Description

BIM Block Sub-blocks

Cooper Creek 3278 A,B,C,D,E,F,G,H,J,K,L,M,N,O,P,Q,R,S, T,U, V,W, X,Y, Z
Cooper Creek 3279 A,B,C,D,E,F,G,H J,K,L,M,N,O,P,QR,S, T,UV,W,X,Y,Z
Cooper Creek 3350 A B,C,D,E,F,G,HJ,K,L,M,N,O,P,QR,S, T,UV,W,X,Y,Z
Cooper Creek 3351 A,B,C,D,E,F,G H,J,K,L,M,N,O,P,QR,S, T,U V,W, X,Y, Z
Unavailable land: No

Summary of permit area:

Total number of whole sub-blocks applied for: 100
Total number of whole sub-blocks unavailable: 0
Total number of whole sub-Blocks available: 100
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Queensland

Government

Department of Natural Resources and Mines Date: 10/04/2014
ABN: 59 020 847 551
Tax invoice
Received from: QLD COOPER SHALE PTYLTD

PO Box 1817

Aitkenvale QLD 4814

Australia
Details
Qty Description Amount$ GST Total $
1 Exploration Permit for Minerals other than Coal $826.00 $0.00 $826.00
1 Native title multiple advertisement $909.09 $90.91 $1,000.00

Amount received $1,826.00

Receipt Details

MyMinesOnline Application#: 10000820

Receipt issued by: Department of Natural Resources and Mines
Receipt #: TO327516
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Townsville
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ReF: 271243_1

professional - progressive - practical (
Luability limited by a scheme sppioved under Professional Standards Legislalion C a rey
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Rational for Project Financing
Exploration permit for all minerals other than coal

JASON

PROJECT FINANCING

In period 1 of the QLD Cooper Shale Pty Ltd (QCS) works program rationale, a consultant
will be appointed to carry out a desk top other study and a preliminary report on the area of
the exploration permit applications for oil shale. This preliminary report is to assess the
estimated size and potential of an oil shale deposit that may be used for valuation, financing
and other purposes. The estimated cost of this report is $ 320,000. Upon the granting of the
exploration permit applications, the directors of QCS will engage a suitably qualified
consultant to prepare the report.

Further funding for the project will be obtained from a range of sources, including, but not
limited to, existing QCS shareholders (substantial and successful business men in their own
right), a private share placement with companies interested in participating in the project,
international investors (including a group in China), the Australian public (through an
Australian Securities and Investment Commission (ASIC) approved prospectus) and joint
venture arrangements with existing operators in this field.

As previously outlined, the QCS management team consists of persons well versed and
experienced with raising capital in the Australian capital markets and dealing with
international investors. The management team have a clear strategy for the capital raising
required for this project and will action that strategy once the applications are granted.

QCS is well resourced to fund all facets of the initial and early stages of this project, which
includes the application process, identification of appropriate and suitably qualified
consultants and advisors, discussions with Australian and international investors, preparation
of business plans and cash flow projections, legal and court related matters, preparation of an
ASIC prospectus for capital raising, and all other associated related matters.

Attached is a financial capability statement from Carey Accountants.
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QLD Cooper Shale Pty Litd sch 4 - mobile phone

2" April 2014

Department of Natural Resources and Mines
Mining and Petroleum Operations

PO Box 1752

Townsville QLD 4810

Dear Sir'fMadam

sch 4 - signature
sch 4 - signature

Page 1 of 1
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Human and Technical Resources

QLD Cooper Shale Pty Ltd (QCS) directors and advisors are all very experienced and well
respected businessmen based in North Queensland. QCS advisors include a well- qualified
accountant experienced in the establishment and management of major projects, producing
Australian Securities and Investment Commission (ASIC) approved capital raising documents
and company floats; and a well-respected North Queensland based lawyer.

The deep exploration for oil shale is new to Queensland. The experience, technology,
intellectual property, specially designed drilling equipment {(working range up to 300° C) and
personnel have to be sourced internationally (America) where over 40,000 holes have been
drilled. As this industry develops in Australia consultants and contractors may be sourced
locally. We are considering the long term position of owning and operating equipment which
may lower costs but increase risk.

The shareholders have appointed a management team to manage the project in its initial
phase. As the project develops the management team will appropriately expand to cope with
the increased work load and company requirements. The managers will engage an
experienced qualified oil shale consultancy firm to advise on the progression of the project,
negoftiations, agreements, contract preparation and award, contract management and dealings
with the Department and Government at the appropriate time.

All consultants and contractors will be experienced, qualified, and use best practices with
modern equipment suitable for the conditions to be encountered. We consider the project size
will allow for the involvement of several competing consulting, contracting and supply
companies which should lower costs and increase productivity. We intend to use Queensland
and Australian content where possible.
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Y Queensland Application for Exploration Permit No. (Office Use Only)

Government Mineral Resources Act 1989
Form MMOL-01 Version 4

MINES ABN 59 020 847 551

You may make an application for an exploration permit electronically using the MyMinesOnline system. Alternatively you may
complete the original of this application and submit the application, any attachments and the prescribed fee at a Mines lodgement

office.
A tender application is to be lodged in accordance with the instructions contained in the relevant tender document.

The document submitted must first be accepted as an application for an exploration permit under the provisions of section 81 of the
Mineral Resources Regulation 2003 before registration.

Note: A document containing information that is false or misleading may attract a maximum penalty of 200 penalty units.

Please read the Mineral and coal exploration guideline (‘the guideline’) before completing this application. Please use a pen, and
write neatly using BLOCK LETTERS Cross where applicable [X]

Question 1 — Permit details

1.1 Permit application =
name (your reference only}: Jason 1.2 Term of permit: | 5 years

1.3 Non tender application: All minerals other than coal O Coal (conditional surrender only)

(] All minerals other than coal (opal area restricted areas)

[] Specific minerals {in exceptional circumstances only)
Please specify minerals in full:

1.4 Tender application: [] Coal Land release number CLR:

] Mineral Land release number MLR:

1.5 General locality of the 128 kilometres West of Jackson

application:
0 4 APR 7014
ARTMENT OF
NAEI)'EIFF"-IAL RESOURCES
| TOWN

OFFICE USE ONLY Fees p;d: Payment Method: i - T
Received at: Total $ \g Cash D
Received by: ﬂ, (9 DNRM E( Credit Card [ ] checked:
pate: &/ 4 4 EHP [ EFTPOS the

Time: O).pg LHETD NTAD 7 Cheque R4~
Application entered onto . —
 MyMinesoniine Y N Nome  scha-signawre 'y

|Signed: Date: [ ! Y N

Page 1
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Question Permit holder details (if more than two holders provide a separate attachment)

2.1 Authorised holder {Principal holder)

Company name /
surname: ser Shale Pty Ltd

Given name
(if individual):
Address: M7

Town/City:
Country:
Email: dilshale-group.com.au

O gnant

2.2 Other holders (if applicable)
Company name /

surname:

Given name
(if individual):
Address:

Town/City:
Country:
Email:

[l Tenants in common [1 Joint tenants

hone

Percentage hoid

wone

Percentage hc

 sch4- mobile phone

2.3 Authorised holder representative (authorised person to act as contact for this permit)

Name: 5 Lollo
Address: 17
Town/City:

Country:
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Attachments required:

* Proof of identity for each holder

¢ Letter of authority from holders for authorised holder representative to
act on behalf of holders for this permit (not required for sole holder)

B

OFFICE USE

ON

Q2 - Permit holder details

Check attachment Yes | No
Cetzils provided for
holder \/
Proof of idontily e
Letter of authority for Ve
AHR
{If NO for 1-3 above) Advise | initial
hoider that documents
must be attached before
application can be lodged.
Question 3 — Details of area (Q3 is not required for tender applications. Refer to the relevant tender document)
List the required blocks and sub-blocks (attach additional pages if necessary).
BM&block |ALL |a|b|c|d|e|f|lg|h|jlk|]l|m{n|fo|p|g|r|s|t|lu|v|w|x|y]|z
COOP 3278 X OOOO00000oo|jooo|ooooo|ojojgo|glo
coop3zre | X (O|O|O(OOO0O00O|O/O0/0O0/0|10/0(0O0O0/0(O(O(O|O|O/O0|0O
COOP 3350 XK |O0O0000000O000000/0o0ooo|jaaoo|ojgo
COOP 3351 X |Oogooaboooooonoioooooooocooonoolis
O |0ooooooooooooooooofojooomgo|iao
O fojojooonoigooiamnooioa oo onooooo|o
O [Oogocioooo|oOooooaoooooooooogoo
O|oioobooooooooooooooooooonoa
O |aooojaogoa/O)noooo|ooooooo;oaoioig
O |O|O|ojo|o|o|o|ojojo|o|ojo|oja|o|o|ajolo|olo|ajo|d
O |O0000o00oooogoojo|ooooogoogo|oio
O o0/ooo|ogoooooojo|oooo0onooooaia|o
O [ggojoooo|ojaaoooooooomoooogo
O ([O00ocooooooooooaoooooooo|joa/olo
O |Oo00O00oo0o0oo0oOonoooooooooooio
EIDDEII'_'IEIDEIEIEIEIDEIEIDEII:IEIIZ]EIEIE]EIEIEEID
Total number of sub-blocks | 100
Attachments required: 4
o Map of proposed permit area
Page 3
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Question 4 — Land availability (Q4 is not required for tender applications. Refer
to the relevant tender document) OFFICE USE ONLY
Q3 —Details of area
4.1 Does the area have any sub-blocks that are non- Check attachment Yes | No
contiguous (are not adjacent to at least one other [ Yes X No Iap of application area /
sub-block)? .
If yes, please supply a non-contiguous statement: detailing 0 Q4 -Land availability
how the work program can be carried out using competent and N - Check attachment Yes | No
efficient mineral exploration practices. Is the application for 4
or fewer sub-biccks in v
4.2 Does the area exceed 100 sub-blocks for EPM or 300 an RA?
sub-blocks for EPC? (the maximum number defined in | [] Yes <] No Statement for nom-
legislation)? conligucus applicalion r\ \ a
If yes, please supply an excess area statement: about why you O dSlF,T::Z;f:re:ycr“ Aj i,
require more than the maximum number of sub-blocks defined in PO
 mor Attached Rationalo for
the legislation. i ) A
condifiongl surnender ,.l
4.3 Please confirm that you have undertaken a land availability Consent from all )
search and that you recognise that areas overfapping with Yes J No holdars to surrendor lll\ .
this application may be excluded from the permits area. {If NO) Advise holder that | Initial
documents must be
attached hefore application
ran be lodged.
Conditional surrender
4.4 Are you seeking to surrender a granted exploration permit in L] Yes < No
favour of whole or part of this application? See below attachment requirements, :
P PP then go to question 4.5 Go to question 5
4.5 Please list exploration permit/s below. You will also need to attach a statement
detailing the rationale
Permit number Expiry date
! !
! !
/ {
If yes to above, the following attachments are required: N
Rationale for conditional surrender
Consent from all holders of exploration permit to conditionally surrender |
Paae 4
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Question 5 — Environmental authority (Step 5 of the guideline)

OFFICE USE ONLY
5.1 Please tick what type of environmental authority will be attached to this application Q5 - Environmental authority
(Q5.1 is not required for tender applications. Refer to the relevant tender document. Check attachment ¥ N
Please go to Q5.2) — £s °
EA application or
amendment form
Standard application for an environmental authority X Environmental sensitive e
area map
Variation application for an environmental authority 0 Q6 - Native title
Yes | No
Site specific application for an environmental authority O Has NT process beon ) % T
selocled?
Amendment to an environmental authority O If expedited — applicant /7
has completed 06.3-6.4
The area is covered by an environmental authority application submitted laﬁéti?f#?ﬁ;iﬁiahro. A \ N .
today for another permit application. 0 ~{if NO) Advise holder that L
Previous application number: documents must be
attached hefore application
This application complies with the small scale mining activity criteria as set can be lodged,
out in Schedule 4 of the Environmental Protection Act 1994 for exploration []
permits. (No environmental authority application is required for this
application) Go to Question 6.
5.2 Are all proposed permit holders a registered )
suitable operator? X Yes ] No Go to question 5.3
If yes, supply suitable operator number({s) QLD Cooper Shale Pty Ltd Reference No. 717951
'i
5.3 Have you made an application to the Department of Environment and Heritage Protection [ Yes N
to be a registered suitable operator under the Environmental Production Act 19947 °
5.4 If no, please attach an application to become a registered suitable operator.
Attachments required: (not required for tender applications) .
Envircnmental authority application form (if applicable)
Environmental sensitive area map (if applicable) 0
Registered suitable operator application form (if applicable) O
Page 5

RTI 14-045 DL Documents

Page 140 of 155



Question 6 — Native title (Step 6 of the guideline} {Q6 is not required for tender applications, refer to the relevant tender

document)

Please ensure that you have you read and understood the Guide to the native title process and supporting policies

6.1 Please elect which native title process you wish to undertake.

No native title process is required as | have determined that less than

6.2 If you have selected an expedited process please confirm the following statements:

Option 1 Exclusive 10% of the permits area is native title land. | understand that the area [
. \ . . , (Go to Q7)
subject to native title will be excluded from the permits area.
: ] — ; X (@8.2-
Option2  Expedited * Advertising cost required 8.4 must be
completed
Expedited * and Advertising cost required Bl
Option 3 |LUA (existing, privateor ~Name: or 6.4 must be
state ILUA) completed)
Number:
. . , i []s62-
Option4  Right to negotiate Advertising cost required 6.4 must be
completed)
Right to negotiate Advertising cost required [ (@s.2-
Option5  and ILUA (existing, Requires monthly updates be submitted to the department (for new 6.4 must be
private or state ILUA) private ILUA) completed)
Option6  New Private ILUA Requires monthly updates be submitted to the department Eo 1 Q7)
| Opt into existing Name: or
Option7  ivate ILUA S, (Goto @7)
i L]
Option8  State ILUA Name: GotoQ7)
* Native title protection conditions apply
Attachments required: 0
Private ILUA or extract of private ILUA (Option 5,7)
Opt in deed for ILUA (Option 5,7,8) O

| agree that no activities that cause major ground disturbance will be undertaken on this permit e.g. bulk sampling. [X

| agree to and accept to the Native title protection conditions,

X

6.3 If you have elected to undertake a native title option that requires advertising, please select which advertising method
you wish to undertake from one of the options below:

Multiple advertisement (batched advertising) $1000.00

X

Single advertisement $3000.00 ]

| agree to my application being advertised with the expedited or right to negotiate native title process * X<

* The department will provide you a copy of the advertisement prior to publication.

6.4 If a refund of the native title advertising fee is required please select one of the following:

Please credit this to my first years rental O

Please refund the fee to the authorised holder by cheque R
Paae 6
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Question 7 - Work program (Step 7 of the guideline)

Complete the work program template with details of activities to be undertaken including expenditure for the term you are
applying for (attach additional pages if necessary). Tenderers refer to the relevant tender document for additional
requirements.

(A list of the exploration work program disciplines and activities can be viewed in the EP user guide)

Total Number of
Year Discipline Activity T units Scale Total cost
quantity "
{if appropriate)
(Ground base
{e.g. Desktop studies, {e.g. Gravity data reprocessing, soil {e.g. Days, regional,
mapping, remote sensing, sampling, types of drilling meters, samples, | (e.g. Holes, lines) | prospecting , $10,000
geochemistry, drilling) (diamond, hammer) line kilometres) airborne
prospecting)
1 Desktop studies Other studies N/A N/A Regional $40,000
Year Discipline Activity Total Number of Scale Total cost
quantity units
{if appropriate)
2.
Paae 7
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Total Number of
Year Discipline Activity uanti units Scale Total cost
q ty {(if appropriate)
3.
Total Number of
Year Discipline Activity uantit units Scale Total cost
q y {if appropriate)
4 Desktop studies Siesmic data reprocessing N/A N/A Regional $100,000
Deslcop studies Interpretation studies MN/A, N/A Regional $£100,000
Total Number of
Year Discipline Activity uanti units Scale Total cost
q ty {if appropriate)
5 Drilling Large diameter 3500m 1 Ground $7,600,000
) based
Desktop studies Interpretation studies N/A N/A N/A $40,000
Paae 8
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Attachments required:
Rationale for the work program - overall and for years 1 and 2 - see the X

auideline template for further information
Research - Government sourced analysis. (May include QDEX reference

number) {if applicable)

X

Privately sourced or developed research analysis (if applicable) <

OFFICE USE ONLY

Q7 -Work program

Question 8 — Financial and technical capability

8.1 Please tick one of the below statements and attach the required financial and
technical documents and statements according to your exploration history.
Tenderers refer to the relevant tender document for additional requirements.

Check attachment Yes | No
Rationale for vyork

program /
Government sources

analysis (Il applicable) A \P‘

_anaiysis (Il applicable)

Privalely scurced or
developed research

LT

A\

liwe have more than 5 years I'we have less than 5 years
exploration history in Queensland compliance and exploration
with a good compliance record. [If history in Queensland or do not
wish to rely on my/our history.

Financial information:
Financial capability statement

Financial information:
Financial capability statement
Detalls of other financial Supporting evidence
commitments in relation to il
exploration activity in Queensiand Details of other financial
commitments in relation to

exploration activity in Queensland

Technical information:
Technical capability statement

Technical information:
Technical capability statement

Details of other human / technical Details of other human / technical
resource commitments in relation to resource commitments in relation to
exploration activity in Queensland 0O exploration activity in Queensland

Third party declaration (if a third
party is providing resources for your
work programy)

Third party declaration (if a third
party is providing resources for your
work program)

Supporting evidence

(if NO) Advise holder that
documents must be

attached before application

can balodged.

Q8 —Financial and technical

capability
Check attachment

Yes | No

Financial capability
statement

Suppeorting evidence (if
applicable)

Financial commitments
for other cxploration

Technical capability
statement

Human/technical
resource commitments

NNV SN

Third-party declaration (if
applicable)

Al

Supporting ovidence (if
applicable)

A\

(i NO) Advise holder that
documents must be

attached before application

can be lodged.

" Initial
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is a serious offence.

-

Print

Name

Postcode:

Date 2-April-2014

Disclaimer
The Queensland Government is collecting information provided on and with this form to assess the suitability of the application for

exploration permit under the Mineral Resources Act 1989 (the Act). This information is authorised by sections 133, 387 of the Act.
Some or all of this information may be provided to other agencies of the Queensland Government for issuing an environmental
authority, to make register searches, extracts or copies under section 387B of the Act or to make cther approvals as required under the
Act. Your personal information will not otherwise be disclosed to any other third party without your consent, unless authorised or
required by law.

Paae 10
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Question 11 — Additional documents for tender applications only

For tender applications the following must also accompany this completed application form

when lodged. Please refer to the relevant tender document for more information.

Please Tick

Details of the proposed consultation to be undertaken with owners and occupiers of land.

» Details must be provided about how and when the applicant proposes to consult with, and keep
informed, owners and occupiers of land on which the activities contained within the work program are
proposed to be carried out.

O

{Where applicable) Details that address the special criteria. (refer to the checklist contained in the tender
document)
s {Where applicable) Please provide details that address the special criteria.

Details about each tenderer's ability to meet the capability criteria.
¢ |ndicate the experience of each applicant in exploration and production, addressing whether each
applicant:

o Currently holds a resources tenure; or

o Has previously held a resources tenure within Queensland; or

o Has previously heid, or currently holds a resources tenure outside Queensland; or

o Has not previously held a resources tenure.
{If a tenderer currently holds a resource tenure, or has previously held a resources tenure, please attach
deftails of this tenure. If a tenderer has never held a resource tenure, please aftach details of the directors
and their experience in running companies previously under their directorships, or attach a general
summary containing details of the fenderer’s previous work history.)

(Where applicable} Specific requirements stated in the Land Release/Tender Notice
{refer to the checklist contained in the tender document)

Paae 11
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Question 12 - Registration for MyMinesOnline - Optional

Do you wish to register for the MyMinesOnline system? This will enable you to conduct an [ Yes < No
increasing number of transactions for your permits online.

If yes, please provide your email address

Email:

* You will also need to attach to this application certified copies of iwo identification documents as proof of 0
identification.

Note: The Department will send you registration information to this email.

Tick what forms of ID documents you are attaching. Applicants must attach one from column A and one from column B.

Column A Column B

Medicare card, Centrelink

H Australian drivers licence {current and original) A Department of Valorans Affaiigas)
[0 | Australian passport (current) 3 | Change of name certificate
[ | Firearms licence (current and original) Credit or account card or bank passbook
O | Foreign passport [0 | Security guard/crowd control licence
] Current Queensland Government public service ID 0 BDM issued marriage certificate
card with photo and signature
| Current commonwealth public service ID card with ] Tertiary ID card (less than one year old and issued by an
photo and signature Australian university only)
| [] | Council rates notices
[0 | Letter from employer
[ | Telephone directory
[J | Electoral roll

Paae 12
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Salsmic Line

Company
Completion Survey Length
Rec Name Survey Name| Oparator Date Line Key Lins Year Numbar (Kllometer) ::r:ob:r
1]80-KHH BRANSEBY DIO 311211980 4131(80-KHH 1980 80007 1784 12684
EPSILON-
2|68-OCL ORIENTOS- |TEA 317121870 21832|69-OCL 1970 70003 1231 3057
ARRABURY
COOPERS C
REEK CENTR
3|71-FEB AL (QLD ONL FPN 31121971 2922|71-FEB 1971 71003 347 3554
hd|
£199-JKM 5Q99 S8L 11111999 33016(99-JKM 1999 95108 2562 32304
5|87-ATY LANGAN DIo 311211967 17131|87-ATY 1987 87017 2265 20931
6182-QQA gﬁi’éﬁFAST oo 3171271982 6905|82-QQA 1882 B2011 1386 14204
COOPERS C
REEK CENTR
7|71-FsSC AL (QLD ONL FPN 317121971 30521|71-F5C 1971 71003 347 3554
Y}
8195-GDG KENNEDY  |SSL 30/10/1995 32193|95-GDG 1995 95017 2249 30576
9(95-GDP KENNEDY  [SSL 30/10/1995 32200(95-GDP 1995 95017 2249 305760
10]00-JLM S5Q00 SSL 10/42/2000 33569|00-JLM 2000 95113 1007 33457
11|85YSC BECKER DIo 3171271985 12286|85-YSC 1885 85003 6034 16924
12]83-NXP GRAY DIO 314211984 23491|83-NXP 1984 84022 6967 15494
EPSILON-
13|69-0CM ORIENTOS- |TEA 31121970 30015|69-CCM 1870 70003 1231 3057
ARRABURY
COOPERS C
REEK CENTR
14|70-FCA AL (QLD ONL FFN 31121971 2867|70-FCA 19M1 71003 347 355
Y)
15]8z-QpPw EQEEEFAST Do 3171271982 30010|62-QPW 1982 B2011 1386 14204
16|95-GDJ KENNEDY  |SSL 30101995 32195(95-GDJ 1995 85017 2249 30576
17]99-4Z SQ98 SSL 13/10/1998 38856(99-JZ 1998] 95100 903 31109
18]99-JKP SQ99 SSL 11/11/1999 33018/99-JKP 1999 95108 2562 32304
19|83-NWN GRAY DIO 31/12/1984 23471|83-NWN 1984 84022 6967 15494
20|80-KGP BRANSBY DIO 3111211980 4111|B0-KGP 1980 80007 1784 12684
21|95-GDH KENNEDY  [S5L 30/10/1995 32194|95-GDH 1995 95017 2249 30576
COOPERS C
REEK CENTR
22|71-FSA AL (QLD ONL FPN 311211971 30519|71-FSA 1971 71003 347 3554
Y)
23]95-G0Q KENNEDY  |S5L 30/10/1995 32201|95-GDQ 1985 95017 2249 30576
EIQSJGDL KENNEDY  [SSL 30/10/1995 32197(95-GDL 1995 95017 2249 30576
EIDO-JLR 5Q00 ISSL 1012/2000 33573|00-JLR 2000/ 95113 1007 33457

3 Zoom to thesa records
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Selsmic Line

Company
Completion Survay Length )
Rec Name Survey Name| Oparator Date Line Key Line Yaar Number {Kilometar) :r:ob:r
1[B0-KHH BRANSBY [|DIO 31/12/1980 4131(80-KHH 1980 80007 1784, 12684
EPSILON-
2|es-oCL ORIENTOS- |TEA 311241970 21932(80-0CL 1970 70003 1231 3057
— ARRABURY
COOPERS C
REEK CENTR
3|71-FEB AL (QLD ONL FPN 311211971 2922|71-FEB 1971 71003 347 3554
Y)
4(99-JKM 5Q99 SSL 111111999 33016/99-JKM 10089 85108 2862 32304
. [87-ATY LANGAN DID 3111211987 17131}87-ATY 1887 87047 2265 20931
slezaoa  |EREAAST loio 311211962 6905[82-QQA 1982 82011 1386 14204
COCPERS C
REEK CENTR
7|71-FsC AL (QLD ONL FPN 3112197 30521|71-FSC 1971 71003 347, 3554
Y)
8|es-6DG KENNEDY  [SSL 30/10/1995 32193|95-GDG 1995 85017 2249 30576
5|95-GDP KENNEDY  [SSL 30/10/1995 32200(95-GDP 1095 95017 2249 30576
10[00-JLM SQO0 SSL 10112/2000 33669|00-JLM 2000 a5113| 1007 33457
11|8s-vsc BECKER DIO 31/12/1985 12236|55-Ysc 1985 85003 6034 16924
12|83-NXP GRAY Dio 31/12/1984 2349183-NxP 1884 84022 6967 15494
EPSILON- J
13|69-0CM ORIENTOS- [TEA 3111211970 30015|/9-OCM 1970 70003 1231 3057
* ARRABURY
COOPERS C
REEX CENTR
14|70-FCA ALaLoonL | PN 311121971 2867|70-FCA 1971 71003 7 3554
N ___
15[82-QPw g::éﬁmsr DIO 31/12/1982 ano10|82-QPW 1982 82011 1386 14204
16/[95-GDd KENNEDY  [SSL 30/10/1995 32195(95-GDJ 1995 95017 2249 30576
17[e8-dz 5088 SSL 13/10/1998 3885699-JJZ 1998 95100 803 31109
18|99-JkP 5Q99 SsL 11/11/1899 33018(99-JKP 1999 85108 2562 32304
15[83-NWN GRAY Dlo 31/12/1084 23471[83-NWN 1984 84022 6967 15494
20[80-KGP BRANSEY  [DIC 31/12/1980 4111|80-KGP 1980 80007 1784 12684
21(95-GDH KENNEDY  [SSL 30/10/1985 32194|95-GDH 1985 95017 2249 30576
COGPERS C
REEK CENTR
22[71-Fsa AL {QLD ONL FPN 3111211971 30519|71-F5A 1971 71003 347 3554
Y)
23|95-GDG KENNEDY  [|SSL 30/10/1995 32201[95-GDQ 1995 85017 2249 30576
24 [95-GOL KENNEDY  |SSL 30/10/1995 32197]95-GDL 1995 95017 2249 30576
25[00-JLR SQO0 SSL 10/12/2000 33573|00-JLR 2000 95113 1007 33457

Zoom Lo these records
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Rational for Human and Technical Resources
Exploration permit for all minerals other than coal

JASON
Management Team
Eric James Lollo (Managing Director / Shareholder)

Ernc Lollo has been self-employed since 1991, when he established a plumbing business in
Townsville. Experience gained from this business allowed for the establishment of NQ
Excavations Pty Ltd (NQE) in 1997. NQE specializes in the installation of pipelines and
construction of sewerage pump stations. Whilst NQE has undergone a name change and a
change in directors it is still operating today under Eric’s experience and guidance, as both co-
owner and director.

Eric brings his considerable experience in pipeline construction which was gained through
many drainage construction projects performed in North Queensland, the Northern Territory
and the Torres Straits. His supervisory skills and construction experience ensure that all work
undertaken by NQE is to a high standard and programed to be completed within the
construction period.

In 1996, Eric incorporated his first development company and since its inception has project
managed and constructed unit developments, industrial properties and shopping centres in
Townsville. Eric currently holds financial interests ranging from industrial land development
and shopping centre ownership to residential investment properties.

In 2006, Enic became a major shareholder of a research and development company
developing world leading *“state of the art™ technology in the alternate bio-fuel sector. He also
holds the position of altemate director.

Phil Brennan (Director / Shareholder)

Phillip Brennan is the co-owner and director of a construction, equipment hire and
development companies and has over 27 years hands on experience as a project and
construction manager. He has managed and delivered projects in construction and mining
industries throughout Queensland.

Projects Phil has successfully delivered range from building major infrastructure in remote
communities and townships in western and far north Queensland and Torres Strait to projects
in refinenes and local government councils. He has a proven record of delivering major
projects within budget and timeframes. He also has extensive pipeline construction experience
involving all types of pipework and structures. He leads by example and provides a positive
work ethic for others to follow.

With key strengths in construction programming, planning, coordination and supervision of
works, he displays natural leadership qualities and creates good working relationships. He
takes a “‘can do” approach to any and all challenges, with a willingness to undertake training
and development and a commitment to environmental and work place heaith and safety in the
work place.
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John Mayford Sexton (Director / Shareholder)

John Sexton has been Managing Director of Sexton Developments Pty Ltd since
incorporation in 1984,

Sexton Developments Pty Ltd is a civil construction and development company that has
developed and constructed major works on the Bruce Highway, upgrading and lengthening of
the Tonga and Port Villa intemational ranways (JV partner with Boral Asphalt), upgrading
east coast Queensland island aircraft runways and several thousand residential, rural and
industrial lots including golf courses and recreational facilities in North Queensland.

Sexton Developments Pty Ltd constructed and was a major shareholder of Rosshaven Marine
(Townsville) the largest privately owned and operated travel lifi boat repair facility on the east
coast of Australia.

Sexton Developments Pty Ltd has owned, developed and operated large furrow and trickle
irrigated cane farms in the Burdekin District.

He was the applicant for the Hadleigh Castle exploration permit, Charters Towers District.
The Sexton Group carried out the initial exploration and drilling of this exploration permit at
the Hadleigh Castle. Union Oil and Ashton Mining became JV partners to develop a 2 million
tonne per gold mining operation on the project mining lease.

Robert Michael Carey (Accountant/Financial Advisor)

Mr Carey has 35 years in public practice and is the Senior Partner of the North Queensland
public accountancy practice Carey Accountants Pty Ltd specialising in taxation, management
and finance.

Robert is Chairman of North Queensland Bio-Energy Corporation Limited (NQBE), the
company which has received all of the Federal, State and local development approvals for the
construction of a $520m sugar cane based facility in Ingham, North Queensland. He has been
responsible for raising the capital necessary for the project and also enticing equity partners to
the project.

His role at NQBE, Mr Carey is responsible for ASIC corporate secretarial compliance and
related matters, assists in the financial management responsibilities for the company's affairs,
attends to employee employment and consultants agreements, negotiates the terms and
conditions of the company's property leases, communicates with sugar industry
representatives and assists with overall company direction and policy.

Robert is also Chairman of Ethanol Technologies Limited (Ethtec) which is commercialising
the second generation “cellulosic™ technology in Australia. Ethtec is considered a world
leader in the second generation cellulosic commercialisation race. Robert and a fellow
director have been responsible for raising all the capital necessary for this project.

Robert is a registered company Auditor with the Australian Securities and Investment
Commission (ASIC), a member of the Australian Institute of Company Directors, is the Chief
Executive Officer of the Carey Family Group of companies and is a Director of

various other non-related private companies.
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Rational for Exploration
Exploration permit for all minerals other than coal

JASON

QLD Cooper Shale Pty Ltd (QCS) proposes an exploration program for oil shale in the
Cooper Basin (Queensland) that may lead to the discovery of a large standalone oil shale
deposit.

The area of the applications forms part of the area of interest shown on the attached locality
plan, and the size of this area requires QCS to make multiple exploration permit applications
for all minerals other than coal.

A standalone project allows for a well-managed orderly development of the permnit area,
provides market and cost advantage, proper infrastructure planning, and proper development,
financing and risk management.

Oil shale is the high priority target mineral.

So far as we are aware there has not been any oil shale exploration or even a pilot program in
the Cooper Basin, Queensland. QCS’s initial evaluation indicated that the proposed area of
QCS applications for an oil shale resource has the potential to significantly contribute to
Queensland energy portfolio. The most economically viable location for oil shale exploration
is onshore sedimentary basins containing existing conventional petroleum production that
already host existing infrastructure.

Our research shows that no mineral tenure has ever been granted over the area of QCS’s
applications and the area is available land for applications for an exploration permit for all
minerals other than coal under the MRA.

Our application rationale, exploration model, works program, financial and technical
capability is based on or termed greenfield exploration.

Successful exploration for oil shale by QCS would contribute to a new industry in Queensland
creating investment, infrastructure, diversification and employment.

A significant standalone oil shale deposit would attract international companies that can
provide QCS with the latest drilling equipment, oil shale exploration technologies,
experienced personnel, investment and experience to explore for oil shale.

Research by QCS and their consulting geoscientist, geologist and geophysicist; together with
information gathered from QDEX reports, ASX company reports and Queensland
Govemment reports; has identified that the area marked on the locality plan (area of interest)
has high potential for the successful exploration for oil shale and for the discovery of a large
oil shale deposit in the Cooper Basin, particularly within the Jason application.

QCS has been incorporated by interested parties to explore for oil shale in the Cooper Basin.

The shareholders are all very experienced and well respected business men based in North
Queensland.
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Rationale for Exploration Model

The Cooper Basin stands out as the most prospective and commercially viable region in
Queensland for oil shale exploration.

The proposed area of the applications was recommended by our consultants and is considered
to have the highest potential for successful oil shale exploration in the Cooper Basin. This
area is only a small part of the 130,000 km® Cooper Basin.

The exploration techniques, technology, drilling equipment and experienced/qualified
personnel required for oil shale exploration were pioneered in America in shale and other rock
formations in many basins.

As mentioned previously there has not been any exploration for oil shale in the Cooper Basin.
A review was carried out in the deeper parts of the sedimentary Cooper Basin for the key
parameters that make a geological formation with source rock potential an oil shale
exploration target. This review identified that the Toolachee, Roseneath, Epsilon, Murteree
and Patchawarra formations and Nappameri Trough within our application area be
specifically targeted for oil shale exploration.

Exploration for oil shale by QCS will be by way of dnilling.

QCS has been advised that the most prospective locations with greatest potential for oil shale
exploration drill holes may be determined from existing petroleum wells and seismic data
extracted from QDEX reports and company announcements. This information and drilling
data may be incorporated into an oil shale model.

QCS will commission a report to assess and evaluate the potential of the key formations as oil
shale targets from existing petroleum well and seismic data. This report will include a degree
of potential and a rating for each proposed drill hole. A drill hole is proposed for each
application.

The report will determine the sequence of the drilling of these holes. The information received
from each drill hole will be processed into the exploration model to determine the following
sequence of drill holes that will expand or confirm an oil shale ore body.

Unsuccessful drilling may confirm areas in our applications that can be surrendered.
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Works Program

Deep exploration for oil shale ore bodies in the Permian sediments is new to Queensland. The
exploration drilling for oil shale in the exploration permits will require specialised dnlling
equipment capable of drilling to approximately 4000 metres in temperatures to 300° C. This
specialised equipment may have to be sourced from international contractors. The availability
of these contactors will depend on their work commitments and our commitment of contract
work continuity. Continuous exploration may result in cost savings of 20 — 40%. Queensland
and Australian consultants and contractors will be engaged in the oil shale exploration if
equipped, qualified and experienced.

A Director of QCS has had a preliminary meeting with Halliburton Co Australia in Brisbane
to discuss their possible involvement in oil shale exploration in the Cooper Basin. The size
and potential of the exploration area suits their project management profile. This association
can advance further when the exploration permits are granted.

Our preliminary discussions with Halliburton included various possibilities in exploration
activities. Preliminary assessment of some petroleum well data and seismic lines may develop
an initial exploration model and provide a preliminary report on the potential, size and grade
of oil shale ore bodies within the area of the applications which include the Jason exploration
permit application. The preliminary report is to include a rating and sequence of exploration
drilling for each application and an initial valuation for the area of the applications which may
be used for financing and other purposes.

QCS proposes to drill 1 hole in year 1 to confirm the exploration model interpreted from
petroleum well, seismic data and company reports.

QCS will then drill the next 2 high priority wide spaced holes in year 2 with the aim of
locating an oil shale ore body.

This dnlling will further develop the oil shale exploration model, and permit QCS to contract
the drilling of the remaining 5 holes in years 3, 4 and 5. The exploration drilling in the works
program for each permit, and in particular the Jason permit, will provide a minimum of one
exploration drill hole per exploration permit.

The table of exploration expenditure for the 5 year permit term (attached) also provides the
preliminary sequence of drilling in each permit.

Period 1

QCS will appoint a consultant to carry out a desk top other study and develop a
preliminary exploration model for oil shale for the area of the applications which
includes the area of the Jason exploration permit. This preliminary report will include
an estimated size and potential of an oil shale deposit that may be used for valuation,
financing and other purposes.

Estimated cost $320,000.
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Period 2

The consultant will carry out a detailed interpretation study which involves the
processing of well and seismic data of the area of the 3 highest priority drill holes from
the report in period 1. A contract will be awarded for the drilling of the highest priority
hole from this report.

Period 3
Drill 1 exploration hole (3,800m) and assess drill log data.

Period 4

Commence a drilling program on the remaining 2 priority holes determined in the
period 2 study (7,900m) and assess the drill data. As drlling progresses, the data will be
incorporated into the exploration model, which will permit drill hole locations to be
amended to provide the best exploration location for oil shale.

Period 5

Commence a drilling program on the remaining 5 holes (18,800m). This provides a
minimum of 1 drill hole in each remaining application permit. As each drill hole is
completed the data received will be incorporated into the exploration model and this
data may vary the drill hole sequence.

Estimated Expenditure

Enclosed is a table of exploration expenditure and the proposed initial program sequence of
drill holes for the 5 year permit term. This table also provides the estimated expenditure for
each application area.

Exploration expenditure per sub-block per year

Year | $ 11,400

Year 2 $ 21,800

Year 3 $22,350

Year 4 $ 19,850

Year 5 $ 9,650

Total exploration expenditure for years 1 and 2 is $ 26.56 m.

Application Fee

Application fee (all minerals other than coal) $826.00 per application
Multiple advertisement (batched advertising)  $1,000.00 per application

A one off payment for the environmental fee $ 551.00 is included
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