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{Office Use Only)

Department of Mines and Energy
www.dme.qld.gov.au  ABN 98 628 485 885

APPLICATION FOR EXPLORATION PERMIT

Part 5, Section 133
Mineral Resources Act 1989
Form Number MRA-05 Version Number 5

The completed original of this application and any attachments, must be submitted with the
prescribed fee at the Office of any Mining Registrar.

OFF!CIAL us” 'ONLY“:
EP No. :

: PARTA .

~+§ The document submitted must first be accepted by the Mining Registrar as an application for
- ecelved AT : Recewed BY g

an exploration permit under the provisions of section 81 of the Mineral Resources
Regulation 2003 before registration.

Note: A document containing information that is false or misleading may attract a maximum
penalty of 200 penalty points

If form is to be completed by hand please print clearly in ink and use block letters.

1. APPLICANT DETAILS

Company Name/Surname 1.1 | Springsure Mining Pty Lid

EXpIoratlon Permlt in
: 'cc_ordance w;th sectlon

Given Name(s) 1.2

ACN (if company)} | 1.3 | 134 554 662

If Tenant in Common, specify share or interest - Percentage | 1.4 | 100.00 %

Company Name/Surname 1.1

Given Name(s) 1.2

ACN (if company) ; 1.3

If Tenant in Common, specify share or interest - Percentage | 1.4 0.00 %

Company Name/Surname 1.1

Given Name(s) 1.2

ACN (if company) | 1.3

;:.i'__Questlon: 2 If Tenant in Common, specify share or interest - Percentage | 1.4 0.00 %

.;Speclfy glven name(s) ofa

Company Name/Surname 1.1

e ; .m;.)any Number (ACN)? leen Name(s) 1.2

"?:Questlon 1. 4

ﬁ-specnfy percentage of inter theid ¥
__"_:;.apphcantof ex| Ioration perm:t : e

ACN (if company) | 1.3

“Question'1.5
. The total interest must equaE 100%.

] If Tenant in Common, specify share or interest - Percentage | 14 0.00 %
Af you are enterlng these detalls online; =

~right elick. the '0' and select ‘Update .
~Rield', i qgigdrn o i File C Page 1 of 40




( e e R Total Percentage 1.5 0.00 %
GUIDE FOR: & =i g b
APPLICANTS |
1.6 i b i
_‘.Questmn 16 Tenancy Tenants in Common X] | Joint Tenants ]
~If there are 2 or more apphcants
. indicate If the interests will be held as
Tenants in Common or as Joint Nominated Person | 1.7 | Glen Richard Lewis
Tenants. If interests are 'o{specmed
tenancy will be registere ;
.rn Common 5 e AL Address 1.8 ||CTPI 49-Sch4
:.‘"3:3NOTE Jomt‘ “anants nust be of equal
-"mterest'held_ e o
Phone Number 1.9 ( ) 49-Sch4 - Mobile pho
.-:}apphcant(s) (Commoniy i
‘the‘ clpal Holder) i “ Fax Number 140 | (02) 49754766
CTPI 4
E-mail 1.1 @resco.com.au

2.  APPLICATION DETAILS

What is the project name? (ifany) | 21 | NA

What is the local government(s) area(s) in which the land applied for is situated?

2.2 | Central Highlands Regional Council

What is the general locality of this application?

2.3 | 7km North of Springsure.

What is the mineral or minerals applied for?

24 [] Al minerals other than coal Coal

|:] Specific Minerals (in exceptional circumstances only)

f.‘?‘tanements for the purpose of mlning

_':uran:um in Queansland nor erl gt Minerals:

Term applied for 2.5 5 years

Is the application a surrender of a granted exploration permit in favour of whole or
part of this application?

—

Question 2.6 - 2. 26 [] VYES(gotoQ27) [X] NO(gotoQ3)

- Specify if the application is a

" conditional: surrender ofa granled
; .exp[orataon [

If yes, list exploration permit details

‘'surrender must be for the whole of the -

‘area in favour of either whole or 4 Number(s) Expiry Date(s)

a-new application. ‘If so, prov:de the -

‘number and expiry date of the tengre_ 2.7 f 1
I

SR File C Page 2 of 40



DETAILS OF AREA
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List the required Blocks and Sub-Blocks (attach additional pages if necessary):
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1
k.

¥ 7 St S el 4

auin( VORI 4 NATIVE TITLE
APPLuANTS

Do you believe that the application area (including any access land) is over land

Note: Where the app!acatlon is " tenures that may be subject to Native Title?
granted the holder of an Exploration = =
- Permit shall. not enter and be upon any
.‘part of the land comprised inthe. .. | 41 <]  YES(gofoQ4.2) D NO (goto Q §)
: Exptoratlon Permitthat.is the surface
“area of a Reserve unless the consent : . . ; : ; 5 s
of the.Owner of the Reserve orthe - If the land applied for is over land tenures where native title may still exist, is the land
tf;ﬂf;ﬁ;ﬂi of LfieiGoc;femor in:Council has -~ applied for subject to an Indigenous Land Use Agreement (ILUA)?
een obtained, - L

4.2 [] vES Xl No

-,Questlon 4. oo

"Compliance with the natwe tltle
provisions of the Commonwealth i

~Native Title Act 1993 is not necessary 5. SIGNATURES

on Iand ‘where native tifle is takan toin

: ave been extmgmshed ey

» solemnly sincerely and truly declare that the information provided in this form
is true and correct.

= understand that any false or misleading information may attract a maximum
penalty of 200 penalty points.

.~ appl land that may be subject !o
native title (re ‘non-exclusive’ land -
.‘ ‘tenures) you must comply W|th the

:rrespectlve as to whether or: not a..

J‘ttﬂlnbldd : ]
"?ha;';?e'aeca'.m sckeenllin ‘ofr | 81 | Signed at Rathmines this 9th day of January , 2009

49-Sch4 - Signature

62 | Glen Richard Lewis 5.3
Director - Springsure Mining Pty Ltd 49-Sch4 - Signature
62 | Craig Ransley 5.3

Director - Springsure Mining Pty Lid

5.2 5.3
5.2 5.3
Full name and title of Applicani(s) Signature
: CTPI 49-Sch4 49-Sch4 - Signature
3 ‘attorney'ls signing a dog ment b4 5.6
- required to be lodged by an Act, on -
- behalf of- another. the-agent or halder i i . .
fthe power of attorney must produce Full name of Witness Signature of Witness

* the power of attorney forthe 5
: appomtment OF POWer of aitorney to be 4

ent of agent or powerof
atorney must do so in accordance . -
“with the corporation.law and/or the - .-

";Tamcles of assoclat[on of the company

File C Page 4 of 40




1

GU[D{ ‘=0R :
_APPL \,ANTS '
6. ACCOMPANIMENTS
Questlon 6.1—-8, 2 .
Tick the app“’p”a‘e boxes ‘° '"d“’ate 6.4 The following must accompany this form:
‘ .comphance i AR Tick
- * A statement specifying-
o Program of work proposed to be carried out; and ¢
N
o Details of the estimated human, technical and financial
resources proposed te he committed to exploration work 4
during each year of the term; and £
o Details of exploration data captured in relation to the
land applied for prior to the application being submitted. P
o A separate statement specifying-
N
o The financial status, technical rescurces and mining M
interests held by the applicant, and
i
EaN

o Details of annual budget for exploration and mining
interests.

s |f the application relates-

o Toland that includes sub-blocks of land that do not have
a common boundary — provide a statement detailing
how the work proposed can be carried out using
competent and efficient mineral expioration practices;
and

]

o To an area of land that exceeds the area prescribed. l.e,
Mineral Exploration 100 sub-blocks, Coal Exploration
300 sub-blocks — provide a statement about why the
applicant requires more than the prescribed area of

L]

land.
« Proof of identity of the applicant(s). X
¢ The prescribed application fee. @
6.2 Environmental Protection Agency requirements:
« Completed Application for an Environmental Authority <
(Exploration) _—
s Prescribed application fee X’

i PRIVACY STATEMENT

The Department of Mines and Energy is collecting the information on this form to
process your application for an exploration permit. This is required by section 133 of
the Mineral Resources Act 1989 (the Act).

- Information collected on this form may be provided to other Queensland Government

. Agencies to assist in the processing of applications, where such disclosure is
necessary for the effective management of the mineral resources and industry in
Queensland. These agencies may include the Environmental Protection Agency, the
Department of Primary Industries and Fisheries and the Department of Natural
Resources and Water.

For more information on Information Privacy, please contact the Privacy Contact
Officer for the Department of Mines and Energy on (07) 324 73239.

BT File C Page 5 of 40



>PRINGSUREMINING

PTYLTD ACN134 554 662

Additional Information to Support an Application for an Exploration permit.

Springsure Mining Pty Ltd Page 1
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1. Introduction

This Submission by Springsure Mining Pty Ltd (“Springsure” or “the Company”) seeks approval to be
granted the Exploration Permit in order to construct a Training Mine Facility in the Bowen Basin in
Queensland, concurrent with the development of a sustainable underground thermal coal mine to
provide practical and theoretical mining and OH&S experience and expertise.

The beginnings of an influential Strategic Alliance has been established with a Memorandum of
Understanding (“MOU") signed with mining services group ResCo Services Pty Ltd. Springsure will
also consummate MOU’s for Strategic Alliances with a high-quality well-reputed registered training
provider, educational institutions, occupational health and safety groups and rescue services to
undertake this venture.

Due diligence and detailed assessments have been carried out to identify a potential location for the
construction of a Training Mine Facility. Springsure has been identified as the ideal site for such a
development.

The success of this Proposal is premised on the grant of an exploration permit (“EPC”) covering the
Springsure lease located in a previously undeveloped area of the Bowen Basin Coalfields of
Queensland. Springsure hosts a resource estimated at 92.5 million tonnes, which, assuming a
reserve/resource conversion rate of 40% is capable of supporting coal mining operations over a life
of 31 years. The Company will seek to secure the freehold title over the Springsure exploration
licence area wherever possible.

The Submission has the'f'ull support of the Springsure board of directors and management, who
collectively possess extensive experience in the private and public sectors. In particular, Managing
Director Craig Ransley and Project Manager Glen Lewis have developed reputations as leaders in the
field of implementing safe working practices in mining extraction and mining services operations.

One key Strategic Alliance partner has committed by MOU with additional key partnerships to be
formed to ensure the success of the project:

= Mining services company ResCo Services Pty Ltd has signed a MOU and will be responsible
for operations management, mine simulation, rescue and rehabilitation

= Relevant, highly regarded registered training provider and educational institutions will be
secured to form a Strategic Alliance to utilise the mine training facility for training in
disciplines such as mining operations, mining services, hospitality and horticulture ?

= An appropriate helicopter rescue service will be able to access the site to perform mining
rescue operations training

= Educators will also have the opportunity to utilise the site for research and development
purposes

" A suitable organisation will also be included in the Strategic Alliance to provide mine
simulation, rescue and rehabilitation services

» |f required, initiatives such as seam gas capture and liquefied natural gas production will be
implemented to minimise the mine’s environmental footprint.

. ]
Springsure Mining Pty Ltd Page 3
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2. Work Schedule
The following program of work is proposed and approximate budget for each year of the term-

Year 1 activities will include-

s Review and reporting of any previous exploration data;

e Sijte visits to establish exploration methodology and locations;

e [pitial Environmental, Native Title and Cultural Heritage studies;

o Compilation of base exploration program;

e Obtain any further permits or land access agreements as requlired;
¢ Commencement of initial target drilling.

Estimated expenditure-

49-Sch4 - Business affair]
Project Management-

Geotechnical Consultants-
Environmental consultants-
Initial Drilling-

Total-

Year 2 activities will include-

e Review and reporting of Yr 1 exploration data;
* Continuation of exploration drilling;
e Initial feasibility assessment.

Estimated expenditure-

X 49-Sch4 - Business
Project Management-

Geotechnical Consultants-
Drilling-

Total-

Results from Yr 2 will be a decision point as to the future expenditure on the project based on the
economic feasibility of the deposit.

Springsure Mining Pty Ltd Page 4
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A

Year 3 activities will include -

e Review and reporting of Yr 2 exploration data;

¢ Large diameter drilling and sampling;

e Feasibility decision;

e Addition drilling as defined through feasibility planning.

Estimated expenditure-

49-Sch4 - Busines!
Project Management-

Geotechnical Consultants-
Environmental consultants
Drilling-

Total-

{ Year4 activities will include -

e Detailed Environmental, Native Title and Cultural Heritage Studies
W_
¢ Applications for mining lease and other required authorisations.

Estimated expenditure-

49-Sch4 - Business &
Project Management-

Geotechnical Consultants-

Environmental consultants

: 'é-t.l.idies—\\

Total-

! Year 5 activities will include -

e Commencement of Infrastructure, .

Estimated expenditure-

49-Sch4 - Business ¢,
Initial Development works

5 Year Total-

Springsure Mining Pty Ltd Page 5
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Machinery used for Exploration-

It is proposed to use a standard HQ hole size drilling rig for the exploration. In addition, small
earthmoving equipment will be needed for access roads and drill pads. Equipment will be chosen to
minimise any environmental impact on the area.

3. Data captured to date

Springsure Mining have not captured any data to date other than what is available in the public
domain.

4. Financial Status, Technical Resource and other interests

Springsure Mining have an MOU with ResCo Services Pty Ltd who will perform all Project
Management. The Principle shareholders of Springsure Mining,lCTP' 49-Schd }are
also the major shareholders of ResCo Services Pty Ltd. Attached as appendix 1 is the 08/09 budget
for ResCo Services which identifies the financial strength of the Company. On a YTD basis, the

Company is tracking in line with budget.

If any further information is required, it can be provided upon request.

The Project Team will be headed by Mr Glen Lewis, the Chief Operating Officer of Resco
Underground Services and Technical Department by CTAE W (resume attached).

Name and Title Experience and Qualifications

Glen Lewis

29 years in Coal Industry. 13 years experience as Mine Manager

Shilaripareting Kipmg and General Manager with Xstrata Coal.

Name and Title Experience and Qualifications
CTPI 49-Sch4
27 years in Underground Coal Mining and Project Management
General Manager QLD
Name and Title Experience and Qualifications
|CTPI 49-Sch4 [
Geotechnical Engineer and previous principal of Brian McCowan
General Manager Consulting. Highly respected geotechnical consultant to the
mining industry for over 20 years prior to commencing with
Technical and ResCo in 2007.

Consumables

Springsure Mining currently has no other exploration or mining interests in Queensiand.

Springsure Mining Pty Ltd Page 6
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Department of Natural Resources and Mines
DEPARTMENT BRIEFING NOTE

To: Mark Stone @m Approved / Noted
Acting Executive Director 45-8cha " Signaw cavired
Mineral and Coal Operations | e | I =S FEFRERV SR STV
Acting Executive Director
From: Peter Donaghy Dated lglo‘?‘fzc"s-_
Regional Director
Coal Assessment Hub Action Officer: Sharon Wilkings

Telephone: 4936 0167

Endorsed: Stephen Smith, Manager Assessment, Coal Assessment Hub

Grant of Mineral Development Licence Number 3002
Principal Holder: Springsure Mining Pty Limited
Project Name: Springsure Project

RECOMMENDATION
1. Itis recommended that the Executive Director, as a delegate of the Minister under the
Mineral Resources (Ministerial) Delegation (No.1) 2014:
e  pursuant to section 186(3)(a) of the Mineral Resources Act 1989 (the MRA) be satisfied
that —
a) the requirements of the MRA have been complied with; and
b) the applicant is an eligible person; and
c) the applicant has paid rent for the first year of the term of the licence, pursuant to
section 193(1);
e  pursuant to section 186(3)(b) of the MRA approve the statements that, under section
183(1), accompanied the application;
e  pursuant to section 190(1) of the MRA, determine that security be assessed as nil; and
° pursuant to section 186(1)(a) of the MRA, grant Mineral Development Licence (MDL)
Number 3002 over an area of 1062 hectares for a term of three years with conditions:
a) the applicant will adhere to the conditions for Mineral Development Licences pursuant
to section 194 of the MRA,; and
b) the applicant will carry out the work program as described in Annexure A (refer to
Attachment 4).

TIMING
2. Routine; There is no critical date associated with this brief, however approval is required by
31 July 2015 to allow the issue to be finalised.

BACKGROUND

3.  Applicant details:
Springsure Mining Pty Limited 100%
490 Upper Edward Street
Spring Hill

BRISBANE QLD 4000

4.  Application for MDL 3002 was applied for on 18 February 2015.

5. The area of the application is 1062 hectares and is situated 17 kilometres north of
Springsure within the Emerald Mining District.

6. This application is over land designated as potential or decided strategic cropping area
(SCA) under the Regional Planning Interests Act 2014. SCA are areas shown of the
strategic cropping land trigger map.

7.  The applicant will generally be exempt where they have entered into a voluntary agreement
with the landholder and their activities are not likely to have a significant impact on the SCA.

8.  Where an applicant is not exempt, a mineral development licence may be granted but the
holder will be required to submit an assessment application for a Regional Interest
Development Approval prior to carrying out activities.

16-047 File C Page 12 of 40



Department of Natural Resources and Mines
DEPARTMENT BRIEFING NOTE

9. Native Title assessment was conducted and revealed the following:

a. This assessment revealed that the application is within 99% exclusive possession
tenures and land where native title does not exist.

b. Approximately 1% of the land is subject to native title. This land is excluded from the
grant of MDL3002.

10. The technical assessment of this MDL renewal application recommended to proceed to
grant for a term of three years.

11.  The work program lodged with the application has been assessed and recommended for
approval (refer to Attachment 4).

12. Statements provided under section 183 of the MRA have been approved as being
acceptable to the Minister.

13. The Department of Environment and Heritage Protection has issued Environmental Authority
Number EPVX00515113 on 5 May 2015 under the Environmental Protection Act 1994.

14. The Department of Environment and Heritage Protection has not assessed the financial
assurance. The applicant must not undertake any activities on this MDL until the amount of
financial assurance has been determined by the Department of Environment and Heritage
Protection and lodged with the Department of Natural Resources and Mines.

15. Security Deposit under the provisions of section 190 of the MRA was determined as nil.

ATTACHMENTS

16. Attachment 1: Departmental Report.
Attachment 2: Sketches of Mineral Development Licence.
Attachment 3: Tenure Assessment.
Attachment 4: Work Program.

Peter Donaghy — Regional Director

Comments:

16-047 2 File C Page 13 of 40



b

environmental
and

licensing
professionals
pty Itd

28 March 2014 Department of Natural Resource Mines
South Region Safety zadfealth A GREENCAP

'('?( ONSULTING COMPANY

A/Mining Registrar

Exploration Management Unit

Department of Natural Resources and Mines § AT
AFOR

PO Box 15216 e

CITY EAST QLD 4002 MTAL‘

ABN 40 010 095 379

Dear Sir/Madam
RE: Renewal application for Exploration Permit for Coal (EPC) 1674

Environmental and Licensing Professionals Pty Ltd acts on behalf of Springsure Mining Pty Ltd
(Springsure), the current holder of the abovementioned tenement, under the authority enclosed.

Pursuant to Section 147 of the Mineral Resources Act 1989 Springsure wishes to renew EPC 1674 for
a further five (5) year term commencing 30" June 2014, expiring 29" June 2019.

Pursuant to Section 141C of the Mineral Resources Act 1989, Springsure wish to retain all currently
held 11 sub-blocks for the renewal term. Attached is the Application fo Vary the Conditions of an
Exploration Permit form to support this request.

Accordingly please find attached the following documentation to support this application:

Attachment 1: Letter of Authority;

Attachment 2: Application for Renewal of Exploration Permit application form;
Attachment 3: Supporting Information;

Attachment 4: Financial Indication;

Attachment 5: Application to Vary the Conditions of an Exploration Permit form;

Please find enclosed a credit card payment request form to the amount of $551.00 being the
application for renewal fee.

The original Instrument of Permit can be forwarded to your office upon request if required for
endorsement.

If you have any questions or further requirements, please don’t hesitate to contact me on telephone

(07) 3239 9700.

Department of Natural Resources & Mmes"D‘_‘—'—-—-—-—____ﬂ__
Sr;}b Region S ”LW and Health epartment of Natura| Resources .
Yours faithfully, FEE 5:)/"9(-.) RECEIVED
49-Sch4 - Sf DATE PAl |

RECEIFNo \EK b) C)éz 2z 2.8 MAR 2014

=TETITE ror Kiswerd V1.2, A2 am/pm ....[49-Schd - Sig

. INITIALS 49 Sch4 S|g ' TIME
Tenement Officer SOQUTHERN REmm o N
——————_.__ﬁ________.__;__

Environmental and Licensing Professionals Pty Ltd

Level 27, 288 Edward Street BRISBANE QLD 4000 | GPO Box 559 BRISBANE QLD 4001

P: +61 7 3239 9700 | F: +61 7 3220 2135 | E: elp@elp.com. au | W: www.elp.com.au | W: www. greencalp .com.au
47 age 14 of 40
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PO Box 1316 Newcastle NSW 2300
t+6124974 8750
f+ 6124026 3444
ACN ! 134 554 662

1 May 2012

Chief Executive Chief Executive

Department of Employment, Department of Environment and Resource
Economic Development and Innovation Management

Attention: Mines and Energy PO Box 15155

GPO Box 15216 City East QLD 4002

CITY EAST QId 4002

Dear Sir/Madam,

Please let this letter serve as notice that Environmental and Licensing Professionals Pty Lid
(ACN 010 085 379), GPO Box 559, Brishane, Queensland, 4001 are authorised by
Springsure Mining Pty Ltd (ACN 134 554 662) to:

1) sign and lodge various applications for tenements or -authorities pursuant to the
Mineral Resources Act 1989 (Qld), the Pefroleumn and Gas (Production and
Safety) Act 2004 (QId) and the Environmental Protection Act 1994 (Qld) and to
make any alterations, changes or corrections to those applicalions as may be
necessary In respect of any matter which may arise in the processing of those
applications upon lodgement,

2) maintain and do such things as may be necessary from time to time to satisfy the
requirements of those Acts in relation to tenements or authorities held by or
applied for by the company in Queensland;

3) access any information the Departments may normally make available to the
company in the course of maintaining the tenements or authorities; and

4) accept the terms and conditions of annexures on draft documents.

5) lodge partial relinquishments over land covered by exploration permit.
This letter does not authorise the totai surrender of any tenement or authority.
This authorisation continues in effect until revoked in writing.

Yours faithfully,

49-Sch4 - Signature

49-Sch4 - Signat

iCK Avery Mark Turner
Director Director

16-047 File C Page 16 of 40
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%) Queensland
Government

EPMICNo. /-

{Office Use On

&

Mines ABN 59 020 847 551

APPLICATION FOR RENEWAL
OF EXPLORATION PERMIT

Section 147
Mineral Resources Act 1989
Form Number MRA-06 Version Number 4

OFFICIAL USE ONLY

EPM/C No. -

—PARTA

Received AT |-

Received BY :';_-:"

l“’“

RECEIPT no.-

' eﬂamé?

PARTB

ENTERED .qn___regisler by
s E\?‘I-NS '

(SiG :
i 49 Sch4 Slgnature

DATE 7% fﬁ//d/?f '

_"GUIDE FOR ot
APPLICANTS

Questmn 1 Az

Specify. company name or surname ;

i of appllcant

F'Quasﬁon 12 -
Specnfy gwen name(s) of appllcanl :

Question 1 3
If company, wh_at is the Australian
Company Number (ACN)?

Questloh 1'4

Specify percentage of mterest held by .

appllcant o

Questlon 1 5

The total interest must equal 100%. If
you are entering these details online,
right click the ‘O’ and select "Update
Field'.

16-047

rd

The completed original of this renewal application and any attachments, must be submitted with

the prescribed fee.

Note: A document containing information that is false or misleading may attract a maximum

penalty of 200 penaity units.

If form is to be completed by hand please print clearly in ink and use block letters.

1. DETAILS OF HOLDER

Company Name/Surname 1.4 | Springsure Mining Pty Ltd

Given Name(s) 1.2

ACN (if company) | 1.3 | 134 554 662 Percentage | 14 | 100.00 %

Company Name/Surname 1.1

Given Name(s) 1.2

ACN (if company) | 1.3 Percentage | 14 0.00 %

Company Name/Surname 1.1

Given Name(s) 1.2

ACN (if company) | 1.3 Percentage | 1.4 0.00 %

Company Name/Surname 1.1

Given Name(s) 1.2

ACN (if company) | 1.3 Percentage | 1.4 000 %
Total Percentage | 1.5 | 100.00 | %

File C Page 18 of 40




_GUIDE FOR
g-: APPLlCANTS

1 Questlon 1 6

~One person must be shown as the : 5
nominated applicant, upon whom any o
notice may be s€ rved on behalf of lhe

applicant(s). -

 Specify. the name of the nomlnated B
. li . :

L

‘._'Questlon 1. 7 B R
-Specify address of nomznaled e
appllcanl

Questron"t '

Specify phone number of nommated j-' ;

: applicant

y -appllcant

Questlon 1 .10.' |

Specify e-mall address of nominated

app!tcam i

f-"Questlon 2 1

_--Identrfy the number of the exploration

permit.

Question 2.2 i
Specify the pmject name if any

'Questron 2, 3

Identify the expiry date of the perrmt :" '

-](m h, date and year)

: 'Questson 2 4

Specify the term requlred Thls tarm is_ 4

not to exceed 5 ears.

Questlon 3 4 .
Compllance with the natwe tme .

_provisions of the Commonweaith =~ .
“Native Title Act 1993 is not | nacassary o

‘on land where native tifle i is taken to
‘have been extinguished (i.e,
‘exclusive” iand tenures)

However, rf you wrsh fo include in your o
application land that may be subjectto

Native Title (i.e. "non-exclusive” land
tenures), you must comply with the
relevant native title procedure
irrespective as to whether or not a
native title claim is lodged over the
area.

16-047

"‘fSpeclfy fax number of nominated. ': !

CTPI 49-Sch4
Nominated Person 1.6
Address 1.7 | C/- Environmental and Licensing Professionals Pty Ltd
GPO Box 559
Brisbane QLD 4001
Phone Number 1.8 | (07) 32399700
Fax Number 19 | (07) 32202135
CTPI 49-Sch4
E-mail 1.10 ,@e!p.com.au

2. RENEWAL APPLICATION DETAILS

Exploration Permit Number | 24 | EPC 1674

Project Name 2.2 | Springsure

Expiry date 23 | 20/6/2014

Term required 24 5 year(s)

3. NATIVE TITLE

Was the permit originally granted after 23 December 19967

3.1 Xl YES(gotoQ32 [] NO(otoQ4)

Was the permit originally granted over both extinguishing and non-exclusive tenures?

3.2 X YES(gotoQ33 [ ] NO(gotoQ4.1)

Is the land subject fo an Indigenous Land Use Agreement {ILUA)?

3.3 [] YES(gtoQ@49 [X] NO(gotoQ34

Is the permit conditioned for high or low impact activities?

3.4 [] YES(gotoQ3.5) NO (go to Q 3.5)

Was the permit granted using the Expedited Procedure?

35 ] vyes [] wno
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GUIDE FOR
APPLICANTS

Question 4.1

Enter the name of place where the
application was signed, the day of the
month, the month and the year when
the form is signed.

Question 4.2
Insert full name of the applicant(s).

Question 4.3
Signature of applicant(s).

Question 4.4

Insert full name of Witness.

Question 4.5
Signature of Witness.

Execution of Documents by
an Agent

If an agent or the holder of a power of
attorney is signing a document,
required to be lodged by an Act, on
behalf of another, the agent or holder
of the power of attorney must produce
current, written evidence of their
authority to act at the time of
lodgement.

All of the holders of the tenure MUST
execute the appointment of agent or
the power of attorney for the
appointment or power of attorney to be
effective. A company signing an
appointment of agent or power of
attorney must do so in accordance
with the corporation law and/or the
articles of association of the company.

Question 5
Tick the appropriate boxes to indicate
compliance.

Disclaimer

4. SIGNATURES
I/We:
= solemnly sincerely and truly declare that the information provided in this form
is true and correct.
= understand that any false or misleading information may attract a maximum
penalty of 200 penalty units.

4.1 | Signed at Brisbane this 28th day of March , 2014

CTPI 49-Sch4 -

s

4.2 4.3 ) /‘b/é7

Authorised Agent, Environmental and

Licensing Professionals Pty Ltd
4.2 4.3
4.2 4.3
4.2 4.3
/r

S 49_5:#!1 name and title of Applicant(s) oo e

44 4.5
Full name of Witness Signhature of Witness
5. ACCOMPANIMENTS

5.1 The following must accompany this form:

Tick
e Prescribed application fee &
e A statement specifying:
o Describing the program of work proposed to be carried out; =
and
o The estimated human, technical and financial resources to XI
be used to carry out the exploration work during each year
of the term of the exploration permit, if renewed.
o Detailing the applicant(s) financial and technical resources &
for carrying out the exploration work for the renewed term.
e A brief summary of exploration and expenditure for the current X’
term.
e The original Instrument of Exploration Permit. 24

The Queensland Governmenl is collecting information provided on this form for the purposes of assessing lhe suilability of your renewal of an
exploration permit and maintain the public searchable register under the Mineral Resources Acl 1989 (‘the Act’). This informalion is authorised by
sections 147 and 387 of lhe Acl. Some or all of this information may be provided lo olher agencies of lhe Queensland Governmen! for the issuing of an
environmd@04thority, lo make register searches, exlracts or copies under SilgiGh 3878 of the Acl, or to make other appriRage 20 ek ed under he
Acl. Your personal information will not otherwise be disclosed to any other third parly without your consent, unless authorised or required by law.
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Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report

Rule 5.5

Appendix 5B

Mining exploration entity and oil and gas exploration entity
quarterly report

Introduced o1/o7/96 Origin Appendix 8 Amended o1/07/97, 01/07/98, 30/09/m, o1fobfio, 17/2/10, 01/05/2083

Name of entity

Guildford Coal Ltd
ABN Quarter ended (“current quarter”)
35 143 533 537 31 December 2013

Consolidated statement of cash flows

Current quarter Year to date
Cash flows related to operating activities {6 months)
SA'000 SA'000
11 Receipts from product sales and related
debtors
1.2 Payments for (a) exploration & evaluation (2,964) (5,547}
(b) development {(10,611) (20,473}
(c} production
(d) administration (3,723) {6,179)
13 Dividends received
14 Interest and other items of a similar nature 12 72
received
15 Interest and other costs of finance paid (2,786) (3,071)
16 Income taxes paid
1.7 Other (provide details if material)
Net Operating Cash Flows {20,072) (35,198)
Cash flows related to investing activities
1.8 Payment for purchases of: (a) prospects
(b) equity investments
{c) other fixed assets (563) (2,416)
1.9 Proceeds from sale of:  (a) prospects
(b} equity investments
{c) other fixed assets
1.10 Loans to other entities
11 Loans repaid by other entities
112 Other (provide details if material)
Net investing cash flows {563) {2,416)
113 Total operating and investing cash flows
(carried forward) (20,635) (37,614)

+ See chapter 19 for defined terms.
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Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report

113 Total operating and investing cash flows
(brought forward) (20,635) . (37,614)
Cash flows related to financing activities
114 Proceeds from issues of shares, options, etc. 486 486
1.15 Proceeds from sale of forfeited shares
116 Proceeds from borrowings 24,214 24,214
117 Repayment of borrowings
118 Dividends paid
119 Other (provide details if material)
Net financing cash flows 24,700 24,700
Net increase (decrease) in cash held 4,065 {12,914)
1.20  Cash at beginning of quarter/year to date 8,703 25,682
121 Exchange rate adjustments to item 1.20
1.22  Cash at end of quarter 12,768 12,768

Payments to directors of the entity, associates of the directors,
related entities of the entity and associates of the related entities

Current quarter

$A'000
1.23 Aggregate amount of payments to the parties included in item 1.2 992
1.24 Aggregate amount of loans to the parties included in item 110 Nil
1.25 Explanation necessary for an understanding of the transactions

Item 1.23 includes directors’ fees, salary paid to directors and management fees paid to The Chairmenl Pty
Ltd as set out in the IPO prospectus.

Non-cash financing and investing activities

2.1

Details of financing and investing transactions which have had a material effect on
consolidated assets and liabilities but did not involve cash flows

20,000,000 fully paid Ordinary Shares (at a minimum issue price of $0.75 per Share and aggregate
value of $15,000,000} have been issued in payment of the final deferred consideration for the
acquisition of the remaining 25% of Terra Energy Limited in accordance with the terms of the
restructure agreement between Guildford Coal Limited and Terra Holdings Limited dated 2
November 2012 as approved at the annual general meeting held on 28 November 2013.

The terms of issue of these Shares were included in the Notice of Annual General Meeting
announced to the ASX on 29 October 2013. The terms of restructure agreement were announced to
the ASX on 29 November 2012,

+ See chapter 19 for defined terms.
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Appendix 5B

Mining exploration entity and oil and gas exploration entity quarterly report

2.2
which the reporting entity has an interest

Details of outlays made by other entities to establish or increase their share in projects in

Financing facilities available

Add notes as necessary for an understanding of the position.

Amount available Amount used
$A’000 $A’oco0
1 Loan facilities
3 aciities 85,945 85,945
3.2 Credit standby arrangements ) i
Note 1: Item 3.1 consist of the following financing facilities:
B Noble Debt Facility US$10m {AS11.2m equivalent)
Noble Working Capital Facility US$10m (AS11.2m equivalent)
- OCP Convertible Bond A$39.4m
B Noble Fuel Exclusivity Agreement US$7.6m {A58.6m)
Noble Additional Debt Facility US$14m {A$15.6m)
Estimated cash outflows for next quarter
$A 000
41 Exploration and evaluation (2,591)
4.2 Development (20,524)
43 Production (5,487)
4.4  Administration (3,327)
Total (31,929)

Note 1: Guildford Coal Limited announced to the market {10 January 2014) the completion of OCP Asia Financing Facility, and
confirm receipt of funding by the Company of LIS$10,000,000 in exchange for the issuance of Convertible Notes, the receipt by the
Company of US$55,000,000 in exchange for the issuance of Amortising Notes, and the issuance by the Company of Detachable

Warrants for an amount equal to 18.5% of the Amortising.

Reconciliation of cash

Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows)
to the related items in the accounts is as follows.,

Current quarter
$A’000

Previous quarter
$A’c00

5.1 Cash on hand and at bank
5.2 Deposits at call
5.3  Bank overdraft

5.4  Other (provide details)

12,768

8,703

Total: cash at end of quarter (item 1.22)

12,768

8,703

+ See chapter 19 for defined terms.
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Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report

Changes in interests in mining tenements and petroleum tenements

6.2

Interests in mining tenements
and petroleum tenements
relinquished, reduced or

lapsed

Interests in mining tenements
and petroleum tenements
acquired or increased

Tenement Nature of interest | Interest at | Interest at
reference and | (note (2}) beginning | end of
location of quarter | quarter

Note: Sub-blocks within the Sierra Coal project, EPC 1870 (11 sub-blocks) and Hughenden project, EPC 1480 (52 sub-blocks) have
been relinquished during the guarter.

Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number

Number quoted

Issue price per
security (see
note 3) (cents)

Amount paid up
per security (see
note 3) (cents)

73

7:2

Preference
*securities
(description)
Changes during
quarter

(a) Increases
through issues
{b) Decreases
through returns
of capital, buy-
backs,
redemptions

73

74

*Ordinary
securities

Changes during
quarter

(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs

655,046,899

655,046,899

Fully Paid

Fully Paid

20,000,000

20,000,000

$0.75

Fully Paid

75

*Convertible
debt
securities

OCP Convertible
Bond

87,555,556

Nil

$0.45

Nil

+ See chapter 19 for defined terms.
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Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report

7.6

Changes during
quarter

(a) Increases
through issues
{b) Decreases
through
securities
matured,
converted

77

7.8
79

7.10

Options
Gleneagle
Warrants

Gleneagle Bond
conversion
warrants

Issued during
quarter
Exercised
during quarter
Expired during
quarter

12,000,000

20,000,000

Nil

Nil

Exercise price
$0.55

$0.50

Expiry date
5 May 2014

14 August 2014

7.11

Debentures
(totals only)

712

Compliance statement

Sign here:

Print name:

Unsecured
notes (totals
only)

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards

acceptable to ASX (see note 5).

This statement does /does not* (delete one) give a true and fair view of the

matters disclosed.

49-Sch4 - Signatu

Peter Kane

............................................................

(Group Managing Director)

Date: 31/1/14

+ See chapter 19 for defined terms.
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Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report

Notes

1 The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash
position. An entity wanting to disclose additional information is encouraged to
do so, in a note or notes attached to this report,

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of
interests in mining tenements and petroleum tenements acquired, exercised or
lapsed during the reporting period. If the entity is involved in a joint venture
agreement and there are conditions precedent which will change its percentage
interest in a mining tenement or petroleum tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for
items 6.1 and 6.2.

3 Issued and quoted securities The issue price and amount paid up is not
required in items 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of
Mineral Resources and AASB 107: Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of International
Financial Reporting Standards for foreign entities. If the standards used do not
address a topic, the Australian standard on that topic (if any) must be complied
with.

+ See chapter 19 for defined terms.
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Queensland Application to vary the conditions of | No. (ffce use oniy)

overnment an exploration permit ERC 1oy
Mineral Resources Act 1989
Mineral Resources Regulation 2003
\Version 1 ::E::JES ABN 59 020 847

Complete this form and submit the original with any attachments at a mines lodgement office. For a full list of locations, visit
mines.industry.qld.gov.au/mining/tenure-fee-royalties-rents.htm.

Please read operational policies 5/2012 Work program and relinquishment conditions and 11/2012 Application to vary conditions
of an exploration permit ("the Policies") before completing this application. This form also references operational policy 3/2012 Strict
compliance and substantial compliance. This form comprises information required under the Mineral Resources Act 1989 (MRA) and
associated operational policies. It is recommended you provide as much justification as you feel necessary, including attaching further
documentation, to support this request.

Complete on screen or use a pen and write neatly using BLOCK LETTERS Cross where applicable [X].

Note: In accordance with operational policy 11/2012 Application to vary conditions of an exploration permit,, any application to vary
conditions should be made at least two months before the end of the period that relates to the condition.

Question 1 - Permit details

1.1 Permit type and
number:

EPC 1674

1.3 Reason for application: | [[] Variation to an existing work program

[] Variation to expenditure commitment

Variation to relinquishment schedule conditions

Question 2 — Permit holder details (if more than two holders provide a separate attachment)
Authorised holder (Principal holder)
Company name /

Springsure Mining Pty Ltd

surname:
Given name ) % share
(if individual): AQNERRYY | 134554 662 (if a holder) il

Other holders (if applicable)
Company name /
surname.

ﬁilzgi:&aame ACN/ARBN: % share

Authorised holder representative (authorised person to act as contact for this permit)

Name Environmental and Licensing Professionals Pty Ltd
CTPI 49-Sch4

Contact:
Address: Level 27, 288 Edward Street
Town/City: Brishane State: | QLD Postcode: | 4000
Country: Australia Phone no: 07 3239 9700

CTPI 49-Sch4
Email: Pelp.com.au
Page 1 of 6
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Question 3 — Self assessment of variation request to ensure it satisfies policy criteria

(to be prepared in consideration of the department's operational policies. Alf 11 questions are to be completed)
Please tick

YES | No Mineral Resources Act 1989 ("MRA”) and Policy requirements

Was the permit granted as a result of a L Th Bl : rh “b i .b #
competitive application process? If so, D 3 e PO Jcres reqwre requests of this narure 8. suppon‘ed suffi

. o . X / Cir .
ek Ihis vanaten ialits do-the fistis - and sarrsfacfory rea.sons mcludmg except:ona ci cumstances fo gam

approval, -
years of the permit? o

Have all reporting requirements on the
permit been met? This includes the

2 | lodgement of relinquishment reports,
annual repoerts and separate expenditure
statements.

Has all rent on the permit been paid to
date?

Will the variation be lodged no later than
4 | two months prior to the end of the period
the variation relates to?

Can you demonstrate substantial
compliance with permit conditions,

5 |including (but not limited to)
relinquishment, work programs, reporting
and rent?

Has there been more than one
6 | relinquishment variation request applied
for on the permit in the past term?

that commrtments are met untﬂ the lransfer is fi If inalised. A transfer is not f
considered a vahd reason to vary condmons and might not be approved
unless there are _ xcepnonal crrcumst ce" = :

7 | Does the variation apply to a transfer? E:I _':3'- X

o i s133 and 151 MRA prowde that tenure ho.'ders are granted or:
Does the variation justification relate to ok transferred a permit as they indicate they have the financial resources to

8 your financial ability to carry out the ] ' 5 comply with condmons and carry out the work program on each permn‘
work? This can include lack of funding or - As the holder has acknowiedged thrs and accepted the terms and.
commitments on other projects. condrtions variation requests of thlS nature m:ght not be approved

un!ess exceprronal crroumstances are prowded ‘ :

133 and 151 MRA provide that tenure holders are granted or
Does the variation relate to your technical 2 transferred a permit as they indicate they have the human and teohn.rcal
ability to carry out the work program? resources to comply with conditions and carry out the work program on

9 | This can include your inability to source [ | B | each permit. As the hoider has acknowledged this and accepted the -
or dedicate rigs, equipment or qualified b terms and conditions, variation requests of this nalure. may not be e
personnel to the permit work program. approved un!ess excep!fonal cfrcumst‘ances are provlded o el

Page 2 of 6
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YES | NO Mineral Resources Act 1989 (‘"MRA") and Policy requirements
Does the variation request relate to work Under the pokc_:;es vaﬂat;ons to work program actfwf:es mrght.only.be' :
program activities that are of equal or approved ;frth iemat:ve work actiwty is of equal orgrea £ :
10 | greater value or that are consistent with [ [] |[]

the objectives of the existing work
program? (not required for relinquishments})

i

Is this permit part of an approved project?
If so nominate the project permits fo n
which the commitments on this permit
were met in 4.1 or 4.5 below.

: Operatronal poﬂcy 8/2012 Pro;ect-basea' permit admimstrauon '
: prowdes a framework for the management of muiﬂple perm:ts Jf thrs

B Justification in Q4.1

program, nommate the_ permn‘ where rhe work was .L.Jndertaken in your_

Question 4 - Variation details (please attach any further justification or informaltion as required)

4.1 Variation to work program and related expenditure
(If your permit is transitioning from annual obiigations to work periods, note the relevant years below, otherwise, note the period term e.g. 2013-2015)

X . Offset work period {ONLY for approved
Pe’.’m't wc!rk ReAEE 10 where work program Projects)
which variation N/A : N/A ! & wh N/A
applies and related expenditure Nominate permit where

shortfall will be met work was undertaken

Current conditioned N/A
work program and
refated expenditure
Proposed work N/A

program and related
expenditure

4.2 Provide justification as to why you are unable to meet the work program and related expenditure commitments.
Consider costs and description of exploration techniques undertaken to achieve the work program commitments for the
period and/or changes to human and technical resources and/or why the variation is required. If the variation request is
related to exceptional circumstances that were beyond your control, please outline those circumstances below:

N/A

Note: varialions are not likely to be approved for matlers relating to your financial or technical resources or your ability to manage exploration. If required,
refer to the Operational Policies for definitions and examples of exceptional circumslances.

Page 3 of 6
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4.3 Outline what has been done in the current term to meet your work program and related expenditure
commitments:

N/A

4.4 Outline how you will remedy the shortfall of the work program and related expenditure commitment in the
following period and/or what significant change to exploration techniques were used in the current period to
achieve your work program commitments:

N/A

4.5 Variation to prescribed relinquishment schedule
(If your permit is transitioning from annual obligations fo work periods, note the relevant years below, otherwise, note the period ferm e.g. 2013-2015)

Permit work period Maximum current Number of sub- Proposed Date last (ONLY for approved
to which variation prescribed blocks due for sub-blocks to be relinquishment was Projects)
applies sub-blocks for that reflinquishment retained made from permit Nominate relinquishment from
period which permit?
30/06/2014 -
6 5 i1 N/A N/A
29/06/2019 P /

4.6 Provide reasons why you are seeking to vary the current relinquishment condition. Valid reasons might include,
but are not limited to, a lodged higher tenure application, strong exploration performance or exceptional circumstances.

An MDL application is imminent & will be lodged within the first year of the renewa! term. Please refer to Section 2 of the attached
renewal supporting information document for further information.

If required, refer to the Operational Policies for definitions and examples of exceptional circumstances.

4.7 When was the last variation to relinquishment conditions approved on the permit? What reasons were provided
in that request? If a variation has already been approved in the current term, what exceptional circumstances are there for
this application to also be considered?

Last relinquishment variation was lodged on 29/05/2013 and approved on 21/02/2014.

Paae 4 of 6
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Question 5 — Confirm your obligations

This application to vary the conditions of an exploration permit is made pursuant to section 141C of the Mineral Resources
Act 1989. Applications to vary conditions must be signed by all holders or their authorised holder representative. By signing
below or in an attached submission, you also confirm the following:

I/We have read and understood Operational Policies 11/2012 Application to vary conditions of an exploration permit
and 5/2012 Work program and relinquishment conditions.

I/We understand that section 404D of the Mineral Resource Act 1989 provides that a document containing information that
is false or misleading can attract a maximum penalty of 200 penalty units.

I/We understand my/our obligations as a holder(s)/authorised holder representative(s).

I/We acknowledge the results of my/our self assessment in Question 3

I/We understand that my/our self assessment of this request to vary the conditions of the permit will be verified and used in
the departmental assessment of this request.

IWe acknowledge that assessment of this request will be made on the application as lodged and it is unlikely that the
department will seek any further information in the assessment.

I/We will make any required actions necessary once advice of the variation assessment decision is provided to me/us
(including relinquishment nominations) within statutory or specified timeframes.

. 49-Sch4 - Signatur ’
Signature 1: Signature 2:
CTPI 49-Sch4
Print name: Print name:
Position: Authorised Agent Position:

Note: If there are more then 2 holders please attach further signatures. Also attach any authorisation as required.

Please indicate helow of any items accompanying Form:
Further documentation required to support your application to vary conditions.

X (X

Any authorisations or consents as required

Disclaimer

The Queensland Government is collecting information provided on and with this form to assess the suitability of the application for varying conditions on an
exploration permit under the Mineral Resources Act 1989 (the Act). This information is authorised by sections 133, 141, 146, 392 of the Act. Some or all of
this information may be provided to other agencies of the Queensland Government for issuing an environmental authority, to make register searches,
extracts or copies under section 387B of the Act or to make other approvals as required under the Act. Your personal information will not otherwise be
disclosed to any other third party without your consent, unless authorised or required by law.

Page 5 of 6
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’Ti“;) \'\'QL.S) 1SS \\ <aR Bl S

\/ﬁ(d, A ~ .
ki Grant Date: 59 / (-) [ 2010 -

Expiry Date: 29 1 [0y

OFFICE USE ONLY
Confirm self assessment responses and any supporting attachments. Consider varfation type (work progranm,

axpanditqre and/or refinguishiment) when completing.
The resulis of this assassment do nof limit the exercising of discrelion by the decision maker,

No

Self assessment completed?

Self assessment indicates that application meels Policy requiraments for approval?

Have all holdais or authorised hoider representatives signed to lodge the variation request and to confirm their

obligations (Q&)7?
Was an exceptional circumstance provided? Doss the exceptional ciroumstance meat the Policy definitions?

WSE

b

NF-Gonfirm that permit has been approved for Project Status if an alternate permit nominaied.

\
S

Y

——

If ves fo above, is the Profect compliant with total work prograim, refinguishreent and expenditure conditions?

Staiement detailing why the helder is unable fo meet the current conditions provided?

Does the statement appear sufficient?

Statement detaifing the attempts made to mest the conditions provided?

N X

Does the statement appear sufficient?

Statement addressing any changes fo technical or human resourees to support the new raticnale provided?

Does the statement appear sufficient?

Were the samea or similar work program commitmants met at a lesser cost?

Has an alternate year béen nominated to which any shortfall will be met?

Was ap alternate year nominated in any earlier request? Have they now met the shorifall in that earlier reguest?

Is the nature of variation reguest similar to previous reguests? e are the same, eimilar or tepeatad reasons providea”?

Has the holder already applied for (and was granted) & varation to the rel‘inquishmsm condition in the current term?

Confirm that exploration permit is not a conditional surender grant or conditioned with accelerated relinquishment

Confirm that permit holder has sybstantially complied with the program of works and expenditure commitments to date

Confirm that the permit holder has met previous relinquishmeant conditions

Were any coniraventions of conditions recerded in the current term?

Was request received 2 months prior fo the end of the period being varied?

Were valid reasons for the late lodgement provided, including exceptional circumstances?

Gonfirm that all rent has baen paid

Coniirm that all reports have heen lodgad

Have one or more higher tanure application(s) been lodged in the permit area in the current term?

How many sub-blocks do not apply to the higher tenure application(s)?

__sub-hlocks

Confirny date last variation lodgad
: - ;

120

Confirm date last variation decided

120

£20

Confirm last relinquishment date (if this request relates to relmqursnwent\

initiat

' My sssessment of the reguest io vary the conditions of the permilt recommisnds that ihe var féd’%bﬁ'

BE APPROVED L1 / 80T BE APPROVED [/ be sent for further sssesament[].
Rote: The resulis of this assessmeni do not fimit the sxercising of discretion by the decision maker.

Approved / Not Approved:

Mining Registrar:

Date:
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To: Bernadette Ditchfield Approved / Not Approved / Noted
Executive Director Further information required

Mineral and Coal Operations ..............................................................
Executive Director

From: Peter Donaghy Dated ............ [ Lo,

Regional Director
Mining and Petroleum Operations

Endorsed: Paul O'Sullivan

Click here to enter a date.
Grant of Mineral Development Licence Number 3002

Recommendation
1. It is recommended that the Executive Director, as a delegate of the Minister under the
Mineral Resources (Ministerial) Delegation (No.1) 2014:
° pursuant to section 186(3)(a) of the Mineral Resources Act 1989 (the MRA) be satisfied
that —
a) the requirements of the MRA have been complied with; and
b) the applicant is an eligible person; and
c) the applicant has paid rent for the first year of the term of the licence, pursuant to
section 193(1);
° pursuant to section 186(3)(b) of the MRA approve the statements that, under section
183(1), accompanied the application;
pursuant to section 190(1) of the MRA, determine that security be assessed as nil; and
° pursuant to section 186(1)(a) of the MRA, grant Mineral Development Licence (MDL)
Number 3002 over an area of 1062 hectares for a term of three years with conditions:
a) the applicant will adhere to the conditions for Mineral Development Licences pursuant
to section 194 of the MRA; and
b) the applicant will carry out the work program as described in Annexure A (refer to
Attachment 4).
° sign the attached grant document (refer to Attachment 5).

Timing
Routine: There is no critical date associated with this brief, however approval is required by
30 May 2015 to allow the issue to be finalised.

Background

2. Applicant detalils:
Springsure Mining Pty Limited 100%
490 Upper Edward Street
Spring Hill

BRISBANE QLD 4000

3.  Application for MDL 3002 was applied for on 18 February 2015.

4.  The area of the application is 1062 hectares and is situated 17 kilometres North of
Springsure within the Emerald Mining District.

5.  This application is over land designated as potential or decided strategic cropping area
(SCA) under the Regional Planning Interests Act 2014. SCA are areas shown of the
strategic cropping land trigger map.

6.  The applicant will generally be exempt where they have entered into a voluntary agreement
with the landholder and their activities are not likely to have a significant impact on the SCA.

7.  Where an applicant is not exempt, a mineral development licence may be granted but the
holder will be required to submit an assessment application for a regional interest
development approval prior to carrying out activities.

8.  Native Title assessment was conducted and revealed the following:

a. This assessment revealed that the application is within 99% exclusive possession
tenures and land where native title does not exist.
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b. Approximately 1% of the land is subject to native title. This land is excluded from the
grant of MDL3002.

9. Technical assessment was evaluated and the recommendation is to proceed to grant for a
term of three years.

10. The work program lodged with the application has been assessed and recommended for
approval (refer to Attachment 4).

11. Statements provided under section 183 of the MRA have been approved as being
acceptable to the Minister.

12. The Department of Environment and Heritage Protection has issued Environmental Authority
Number EPVX00515113 on 5 May 2015 under the Environmental Protection Act 1994.

13. The Department of Environment and Heritage Protection has not assessed the financial
assurance.

14. Security Deposit under the provisions of section 190 of the MRA was determined as nil.

Attachments

15. Attachment 1: Departmental Report.

Attachment 2: Sketch of Mineral Development Licence.
Attachment 3: Tenure Assessment.
Attachment 4: Work Program.

Peter Donaghy

Action Officer:  Sharon Wilkings
Telephone: 07 4936 0167

Executive Director - Natural Resources and Mines

Comments:
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ATTACHMENT 3

MINERAL DEVELOPMENT LICENCE APPLICATION NUMBERS 3002
TENURE ASSESSMENT

Section 186 of the Mineral Resources Act 1989 requires the Minister or Delegate to take
into account the following provisions when deciding to grant a Mineral Development
Licence.

1. Section 186(2): The Minister or Delegate may refuse to grant the mineral development
licence if the grant is not in the public interest.
Mineral Development Licence (MDL) Application Number 3002 is prospective for Thermal
Coal. The purpose of this MDL is to further increase knowledge of known coal resources
within the tenure and evaluate a larger mine development potential within the north and east
of the MDL area. Infrastructure to support future mining activity is to be located in the
southern end of the MDL area. There is no evidence that indicates the public right or interest
will be prejudiced by the grant of this mineral development licence.

2. Section 186(3)(a)(i): The provisions of the MRA have been complied with.
The applicant has complied with the requirements of the Mineral Resources Act 1989 (the
MRA) in respect to the application including the payment of rental for the first year of the
licences. The applicant, Springsure Mining Pty Limited is a registered company and meets
the definition of an eligible person pursuant to the MRA.

3.  Section 186(6): Whether there exists to a high degree of definition a significant
mineral occurrence of possible economic potential and whether the area is
appropriate to further investigation.

MDL 3002 is situated in the Bowen Basin and is wholly contained within the western margin
of the Denison Trough. The adjacent Springsure Shelf and Comet Ridge have recognised
coal deposits of economic significance with Minerva Coal Pty Ltd’s Minerva South and
Minerva No.1 mlnes located approxmately 3 km to the north. The same coal measures are

tenure.

49-Sch4 - Business affairs

4.  Section 186(6): The financial and technical capabilities to comply with the conditions
of the permit are appropriate.
The MDL applicant, Springsure Mining Pty Ltd. (a subsidiary of Guildford Coal Limited), has
submitted financial statements as evidence of their financial resources and has a
demonstrated ability to meet and fund work program obligations and financial commitments.
The project will utilise Guildford Coal Limited personnel with extensive experience and skills
in exploration, mining, engineering and project management. Expert consultants and
suitably qualified and experienced contractors will be employed to assist with the technical
and operational management of the project as required. It is recommended that the Minister
be satisfied the holder has the necessary technical capabilities and financial resources
available to meet the requirements of the Permit.
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ACN 134 554 662

Level 7, 490 Upper Edward Street
Spring Hill, QLD, 4000

T:07 3005 1533

F: 07 3834 3385

General Manager, Mining and Petroleum Operations
Department of Natural Resources and Mines

PO Box 15216

Brisbane QLD 4001

RE: Statement of financial capability supporting Springsure Project Mineral Development Licence (MDL)
Application

Dear Sir / Madam,

I, Mark Reynolds, as a director or Springsure Mining Pty Ltd and employee of Guildford Coal (appointed
project manager and major shareholder), have a full and comprehensive understanding of the current
financial obligations and liabilities before the company.

The board of Springsure Mining Pty Ltd understands it is submitting a work program in its MDL application,

within exploration permit for coal (EPC) 1674, which proposen expenditure commitments

over the next 5 years.

Springsure Mining Pty Ltd currently comprises 12 shareholders with a total of 7,890,720 ordinary shares
issued and fully paid. In the 4 years up until 30 June 2014 the company spent| 495t - BUSqt aligible

exploration expenditure on EPC 1674. Of this expenditure as funded by rights issue to existing
shareholders during the last 2 years. The EPC was successfully renewed in June 2014 for a further 5 years.

Should this application be successful to meet the funding required to deliver the proposed work program,
the board of Springsure Mining Pty Ltd will be able to raise the additional prospective funding to meet the

proposed work program submitted. The company has a number of options to do this includingl:l
49-Sch4 - Business affairs

In support of this application, | would ask the State to give regard to the company’s prior ability to meet
and fund its work program obligations.

Regards,
49-Sch4 - Signature

Mark Reynolds
Director
Springsure Mining Pty Ltd
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